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6aHKa nOWTaHCKa WTeA~OH~l..la, a.A., 6eorpaA
CeKTop 3a ynpaBIbaH>e P~3~l..l~Ma

1. YBO,Q

6aHKa nOwTaHcKa WTe,Q11I0HIIIl.4a, a.,Q., 6eorpa,l:\ IIIMnneMeHTlllpana je y cBoje nocnOBalbe

cTaH,Qap,Qe 6a3ena" Y cKna,QY ca ,QIIIHaMIIIKOM III 06yxBaTHowliy perynaTIIIBe Hal.41110HanHor

cynepBIII30pa - Hap0,QHe 6aHKe Cp6l11je. Pa,l:\1II IIIcnYlbelba perynaTopHlllx 3aXTeBa KOjlll ce

O,QHoce Ha 06aBe3Y 06jaBIblllBalba O,Qpe~eHIIIX nO,QaTaKa 11I3nocnOBalba 6aHaKa, ,QeeplllHlIIcaHIIIX

y O,QnYI.4III o 06jaBIblllBalbY nO,QaTaKa III IIIHepopMal.4lllja 6aHKe, 6aHKa je YTBp,Qlllna IIIHTepHY

npOl.4e,QYPY o 06jaBIblllBalbY nO,QaTaKa III IIIHepopMal.4lllja 6aHKe nOWTaHCKa WTe,Q11I0HIIIl.4a, a.,Q.,
6eorpa,Q III Y CKna,QY ca IiICTOM Ca4111lbeH je oBaj V13BewTaj.

2. CTPATErlllJE III nOIlIIITIIIKE ynPABIbAl-bA PIII311111IllMA

2.1. CHcTeM 3a ynpaBIbatbe PH3HI.V1Ma

CTaH,Qap,QlII, nplIIHl.4lllnlll lil npaBlllna 3a ynpaBIbalbe PIII31111.4111May 6aHI.4III IIIHTerplllcaHIII cy y

je,QIIIHcTBeH CIilCTeM 3a ynpaBIbalbe P1ll31111.4111Ma.ClllcTeM 4111Hecne,Qelilll eneMeHTIII: cTpaTerlllje,

nonlllTIIIKe III nnaHOBIII 3a ynpaBIbalbe Plll31111.4111MaIII KanlllTanoM, npol.4e,Qype 3a ynpaBIbalbe

P1ll31111.4111Ma,o,QroBapajylia YHYTpawlba opraHlII3al.4lllja, CIllCTeM YHYTpawlblllx KOHTpona,

o,QroBapajylilll IIIHepopMal.4llloHIII CIIICTeM, np0l.4ec IIIHTepHe np0l.4eHe a,QeKBaTHOCTIII Kan IIITan a ,

nnaHOBIII aKTIIIBHOCTIII y CIIITyal.4llljaMa nOBeliaHe 1113nO>KeHOCTIIInoje,QIIIHa4HIIIM 11I1111IYKYnHIIIM
P11I3III1.411IMa , IiIHTepHe MeTO,Qonorlllje III ynYTCTBa.

CTpaTeWKO onpe,QeIbelbe 6aHKe YCMepeHO je Ha ycnocTaBIbalbe, O,Qp>KaBalbe III YHanpe~elbe
pa3BojHo opllljeHTlllcaHor CIIICTeMa 3a ynpaBIbalbe Plll31111.4111MaWTO nO,Qpa3YMeBa OTBopeHOCT Ka

1113MeHaMa y cMlllcny YKIbY4111Balba HOBIIIX BPCTa pIII3111Kay Plll31114HIII npoepi'1n 6aHKe, pa3Boj

npOl.4eca IIIHTepHe np0l.4eHe a,QeKBaTHOCTIII KanlllTana, npliIXBaTalbe npaBlllna III CTaH,Qap,Qa

CTpYKe III nplIIMeHY COeplllcTlIIl.4lllpaHlllx MeTO,Qa III TeXHIIIKa 3a Mepelbe 1113nO>KeHOCTIIInocTOjelilllM III
nOTeHl.4llljanHIIIM P1ll31111.4111Ma.

OCHOBHa Ha4ena epYHKI.41II0HIIICalba CIllCTeMa 3a ynpaBIbalbe Plll31111.4111Macy:

- l.4enOBIIITOCT CIllCTeMa

- npOl.4eHa cnoc06HOCTIII 3a npeY3111Malba plll3111KaIII IbIllXOBY ,QaIbY KOHTpony

- ,QeeplllHlllcalbe Ha,Qne>KHOCTIII III KOMneTeHI.4lllja III 6naroBpeMeHo III eeplllKacHo 1113BeWTaBalbe

CIIICTeM 3a ynpaBIbalbe Plll31111.4111MaYCKna~eH je ca Benlll4111HOM III opraHIII3al.41110HOM CTPYKTyPOM

6aHKe, ca nplllpO,QOM, 06111MOM III cno>KeHowliy nocnOBalba 6aHKe, O,QHOCHO lbeHIIIM Plll31114HIIIM

npoeplllnoM III 06e36e~yje ynpaBIbalbe pili 3 III1.411IMa CBIIIX BpCTa, Ha CBIIIM HIIIBOIIIMa 1113BpwaBalba
nocnOBHIIIX aKTIIIBHOCTIII III Ha CBIIIM HIIIBOIIIMa O,QnYl.lIIIBalba.

CIIICTeM 06e36e~yje ,Qa ce np0l.4ec ynpaBIbalba Plll31111.4111MacnpoBo,Q1II y CBIIIM nocnOBHIIIM

aKTIIIBHOCTIIIMa, YKIbY4yjylilil III aKTIIIBHOCTIII Koje je 6aHKa nOBeplilna TpelilllM nllll.4l11Ma Ha
je,QIIIHCTBeH III CTaH,Qap,Q1II30BaH Ha4I11H.

npOl.4ec ynpaBIbalba Plll31i11.4111Ma06YXBaTa:

-1II,QeHTlilepIilKal.4liljy plil31i1Ka

-np0l.4eHY lil Mepelbe plil31i1Ka (YKYIbY4yjylilil lil Mepelbe y CTepc Cl.4eHapliljlilMa)
-KoHTpony, npalielbe lil y6na>KaBalbe plll31i1Ka
-1iI3BeWTaBalbe o P1il31i11.41i1Ma.
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,QeepIt1HIt1CaHIt1X,

It1HepopMa~lt1ja,

2.2. OpraHM3a~Mja, HaAI1e>KHOCTM M oAroBopHoCTM Y npo~ecy ynpaBJbatt:.a PM3M~MMa

OpraHl-13a~l-10Ha cTpYKTYpa 6aHKe 06e36ef)yje ycnoCTaSJbal-be jacHo

TpaHcnapeHTHl-1X lt1 KOH31t1CTeHTHIt1X IlIt1Hlt1ja KOMYHIt1Ka~lt1je, pa3MeHe

HaAfle)f{HOCTIt1 lt1O,QroSOPHOCTIt1WTO nO,Qpa3YMesa CIle,Qene:

,QOHOWel-be YHYTpaWl-blt1X aKaTa 6aHKe Kojl-1Ma ce ypef)yje opraHlt13a~lt1ja nOCIlosa lt1

oMorynyje ,Qa ce ,QY)f{HOCTIt1,HaAfle)f{HOCTIt1 lt1 O,QroSOPHOCTIt1 3anOCIleHIt1X y 6aH~1t1 l-1

HIt1S01t1OAflY41t1sal-ba lt1OSIlaWnel-ba 3a ,QOHOWel-be O,QIlYKa MOry jacHo YTSp,QIt1TIt1;

- yn03Hasal-be 3anOCIleHIt1X ca ,QY)f{HOCTIt1Ma,HaAfle)f{HOCTIt1Ma lt1O,QroSOPHOCTIt1Ma;

- ,Q0KYMeHTosaHOCT npo~eca ,QOHOWel-ba lt1cnposof)el-ba OAflyKa;

nOAeIla ,QY>KHOCTIt1,Ha,QIle)f{HOCTIt1 lt1 O,QrOSOPHOCTIt13anOCIleHIt1X YKJbY4yjynl-1 lt1 Hl-1S0

V13spWHor 0,Q60pa 6aHKe, OpraHIt130SaHe TaKO ,Qa ce cnpe4asa cYK06 It1HTepeCa;

- ycnoCTaSJbal-be eeplt1KaCHe KOMYHIt1Ka~l-1je, pa3MeHe It1HepopMa~lt1ja lt1capaAl-be Ha CSl-1M
OpraH1t13a~1t10HIt1MHIt1S0lt1Ma 6aHKe;

- YKJbY41t1sal-be aAeKsaTHor 6poja 3anOCIleHIt1X oArosapajyne CTPY4HOCTl-1 lt1

npoepeCIt10HaIlHOr It1cKycTsa y CIt1CTeMynpaSJbal-ba PIt131t1~It1Ma;

nocTOjal-be He3aSIt1CHOr OpraHlt13a~1t10HOr AeIla KOjlt1ce 6asIt1 ynpaSJbal-beM pIt13l-1~It1Ma-
CeKTop 3a ynpasJbal-be pIt131t1~It1Ma;

06e36ef)el-be KOHTIt1Hylt1TeTa y cnposof)el-bY CTpaTerlt1je lt1 nOIlIt1TIt1Ka ynpasJbal-ba
pIt131t1~It1Ma;

ycnoCTaSJbal-be aAeKsaTHe nOIlIt1TIt1Ke3apa,Qa lt1,Qpyrlt1x npl-1Mal-ba 3anOCIleHIt1X, 4IlaHosa
YnpasHor 0,Q60pa 6aH.Ke lt1OCTaIlIt1X oA60pa Y 6aH~It1.

npo~ec ynpaSJbal-ba p1t131t1~It1MaOpraHIt130SaH je Ha CIleAenlt1 Ha4It1H:

Ha.QIle)f{HOCT 3a npeY31t1Mal-be plt131t1Ka, lt1,QeHTlt1epIt1Ka~lt1jy£.1 Mepel-be It1CTIt1X It1Majy
OpraHlt13a~1t10HIt1AeIlOS£.1 KOjlt1ce 6ase OnepaTIt1SHIt1M aKTIt1SHOCTIt1Ma,

Ha.QIle)f{HOCT 3a Mepel-be lt1 npo~eHY, npanel-be lt1 KOHTPOIlY npeY3eTIt1x plt131t1KaIt1Ma
CeKTop 3a ynpaSJbal-be p1t131t1~It1Ma,

pa3MeHa It1HepopMa~lt1ja 1t13Mef)y CSIt1X OpraH1t13a~1t10HIt1X AeIlosa 6aHKe SPWIt1 ce
KOHTl-1HYlt1paHO,

1t13SeWTaSal-be O 1t13IlO)f{eHOCTIt1p1t131t1~It1Maje ycnoCTaSJbeHO Ha KOHTIt1Hylt1paHoj OCHOSIt1-

CeKTOp 3a ynpaSJbal-be p1t131t1~It1MapeAOSHO Ca41t1l-baSa 1t13sewTaje O 1t13IlO)f{eHOCTIt1
p1t131t1~It1Malt1,QOCTaSJba It1XHa,QIle)f{HIt1M OpraH£.1Ma 6aHKe.

Ha Taj Ha41t1H 06e36ef)eHo je pa3,Qsajal-be aKTIt1SHOCTIt1npeY31t1Mal-ba plt131t1KaO,Q aKTIt1SHOCTIt1
KOHTpoIle £.1npanel-ba plt131t1Ka

YnpaBHH OA60p caHKe je o,QrosopaH 3a ycnOCTasJbal-be jeA£.1HCTSeHor CIt1CTeMa ynpasJbal-ba

P1t131t1~It1May 6aH~1t1 lt1 3a Ha,Q30p Ha,Q Tl-1M CIt1CTeMOM, ycnoCTaSJbal-be CIt1CTeMa YHYTpaWI-bl-1x
KOHTpOIla y 6aH~1t1 lt1YTspf)lt1sal-be CTpaTerlt1ja, nOIlIt1TIt1Kalt1nIlaHosa 3a ynpasJbal-be Pl-131t1~It1Malt1
KanIt1TaIlOM.

&.13BPWHH OA60p CaHKe je O,QorosopaH 3a cnposof)el-be CTpaTerlt1ja, nOIlIt1TIt1Ka lt1 nIlaHosa 3a

ynpasJbal-be p1t131t1~It1Malt1Kanlt1TaIlOM, Koje je ycsojlt1o YnpaSHIt1 OA60p, YTspf)lt1sal-be npo~eAypa,

MeTo,QoIlorlt1ja lt1 ,Qpyrlt1x aKaTa 3a It1AeHTlt1eplt1KOSal-be,Mepel-be lt1 npo~eHY plt131t1Ka,KOHTPOIlY lt1

y6Ila)f{aSal-be plt131t1Kalt1 npo~ec It1AeHTlt1eplt1Ka~lt1je,Mepel-ba (npo~eHe), npanel-ba lt1 KOHTpOIle
plt131t1KaKojlt1Ma je 6aHKa 1t13IlO)f{eHa.

OA60p 3a npaf1ett:.e nocnOBatt:.a caHKe (OA60p 3a peBH3Mjy) je oArosopaH 3a
KOHTIt1Hylt1paHIt1Ha,Q30p nplt1MeHe aKaTa 3a ynpaSJbal-be p1t131t1~It1Malt1 cnposof)el-be Cl-1CTeMa

YHYTpaWI-b£.1XKOHTpOIla, lt1no nOTpe61t1 npe.QIla)f{e Ha41t1He 3a I-bIt1XOSOYHanpef)el-be.
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OA6op 3a ynpaBIbatbe aKTHBOM H naCHBOM (ALCO OA6op) je O,l\rOSOpaH 3a npanal-be

1il3J10>KeHOCnl 6aHKe P1il31ill..\IilMa KOjlil npOlil31ilJ1a3e 1il3 CTpYKTYpe l-beHIilX 61ilJ1aHCHIilX lil

saH61ilJ1aHCHIilX CTasKlII, lil npe,l\J1aral-be Mepa 3a ynpaSJbal-be KaMaTHlIIM Plil31ilKOM lil Plil31ilKOM
J1IilKSIil,l\HOCTIil.

KpeAHTHH OA6op EiaHKe je 3a,l\Y>KeH 3a O,l\p>Kasal-be OnTlIIMaJ1HOr Hlilsoa Kpe,l\IilTHe

1il3J10>KeHOCTIil6aHKe Ha OCHOSY npe,l\J10ra 3a o,l\o6pel-be noje,l\lIIHa4HlilX nJ1aCMaHa

CeKTOp 3a ynpaBIbatbe PH3H'-'HMa je O,l\rosopaH 3a Ca41ill-baBal-be aKaTa lil3 06J1aCTlil

ynpaSJbal-ba PIil31ill..\lIIMa, ycnoCTaSJbal-be MO,l\eJ1a lil MeTO,l\0J10rlilja 3a lil,l\eHTlileplil KOSal-be ,

Mepel-be, npanel-be, KOHTPOJ1Y lil 1II3SeWTaSal-be o 1II3J10>KeHOCTlII P1ll3111l..\lIIMa,Kao lil 3a

lIIMnJ1eMeHTal..\lIIjy np0l..\e,l\ypa 3a ynpaSJbal-be P1ll3111l..\lIIMa.Y Ha,l\J1e>KHOCTlII osor CeKTOpa je lil

He3aSIilCHa npOl..\eHa Kpe,l\lIITHOr p1ll31ilKa nplllJ1l11KOMo,l\o6pasal-ba nJ1aCMaHa npaSHlIIM J1l11l..\lIIMalil
npe,l\Y3eTHIill..\lIIMa.

CeKTOp 3a KOHTpony YCKflaf]eHocTH nOCnOBatba EiaHKe O,l\rosopaH je 3a cnposo~el-be

nOJ1l11TlIIKe lil npOl..\e,l\ype 3a ynpaSJbal-be P1ll3111KOMYCKJ1af]eHocTlII nOCJ10sal-ba 6aHKe,

npe,l\Jlaral-be nJ1aHOSa 3a ynpaSJbal-be rnaSHlIIM P1ll31ill..\lIIManOCJ10sal-ba 6aHKe lil 1II3SeWTaSal-be

opraHa 6aHKe o Plil3111l..\lIIMaYCKJla~eHOCTlII nOCJ10sal-ba 6aHKe.

CeKTOp 3a YHYTpaWtby peBH3Hjy je ,l\Y>KaH ,l\a lIIHlIIl..\lilpa aKTlIISHOCTlII KojlllMa ce o6e36e~yje ,l\a
ce p1ll3111l..\1IIKOjlilMa je 6aHKa 1II3J10>KeHa y CSOM nOCJ10sa1-bY Ha O,l\rosapajynlll Ha4111H

lII,l\eHTlIIeplilKYjy lil KOHTPOJ1l11WY, ,l\aje npenopYKe lil 06e36e~yje ,l\a opraHlII 6aHKe 6y,l\y
6J1arOSpeMeHO IilHepopMlIIcaHlII o Y04eHlIIM HenpaSlIIJ1HOCTlIIMa.

OCTanH opraHH3a4HoHH AeJ10BH EiaHKe, KOjlil Y4ecTsyjy y cIilcTeMY ynpasJbal-ba p1ll3111l..\lIIM8,

,l\Y>KHlII cy ,l\a y CBOM ,l\eJ10Kpyry pa,l\a cnposo,l\e Mepe ,l\eeplllHlilcaHe np0l..\e,l\ypaMa 3a

ynpasJbal-be PIil3lill..\lIIMa. OpraH1II3al..\1II0HlII ,l\eJ1oslII 6aHKe, KOjlll npe,l\CTaSJbajy no,l\pwKY clIIcTeMY

ynpasJbal-ba P1ll3111l..\lIIMa, AY>KHlII cy ,l\a ,l\OCTaSJbajy nO,l\aTKe lil lIIHepopMal..\lIIje KOjlil cy HeOnXO,l\Hlil

3a cnposof]el-be np0l..\e,l\ypa 3a lII,l\eHTlIIeplllKOSal-be, Mepel-be, npanel-be, y6J1a>Kasal-be lil

ynpasJbal-be P1ll3111l..\lIIMa, KOjlilMa je 6aHKa 1II3J10>KeHay CSOM nOCJ10saI-bY.

2.3. 8pcTe pH3HKa

KJbY4HlII p1ll3111l..\1IIKOjlilMa je 6aHKa 1II3J10>KeHay CSOM nOCJ10sa1-bY lil y Be3111 KOjlilX O6eJ1o,l\a I-bYje

nO,l\aTKe cy: KpeAlIITHIil Plil3111K,P1ll3111KKOHl..\eHTpal..\lIIje, KaMaTHlII P1ll3lilK, P1ll3111KJ1l11KSlII,l\HOCTlIIlil
onepaTlIIsHIil P1ll31ilK.

2.3.1. KpeAHTHH pH3HK

Kpe,l\lIITHlII P1ll31ilKje MorynHocT HaCTaHKa HeranlsHlilx eepeKaTa Ha eplllHaHclIIjcKlII pe3ymaT lil

KanlllT8J1 6aHKe YCJ1e,l\ He1ll3SpWaSal-ba 06ase3a ,l\Y>KHlIIKano,l\ yrosopeHIilM YCJ10SlilMa.

Kpe,l\lIITHlII P1ll3111Ko6yxsaTa lil Kpe,l\lIITHO-,l\eS1II3HlII P1ll3111K,pe31il,l\yaJ1HIil Plil3111Klil Plil3111KCMal-bel-ba
Spe,l\HOCTIil nOTpa>KlIISal-ba:

.:. Kpe,l\IilTHO - ,l\eS1il3HlII P1ll3111Kje MorynHocT HaCTaHKa HeraTlIISHlIIX eepeKaTa Ha eplllHaHcliljcKlIJ

n0J10>Kaj lil Kpe,l\lIITHY cnoco6HOCT ,l\Y>KHlIIKa YCJ1e,l\ YTlIIl..\aja npOMeHe KYpca ,l\lIIHapa, WTO
,l\lIIpeKTHO YT1II4e Ha nopaCT Kpe,l\lIITHOr p1ll3111Ka;

.:. Pe3l1J,l\yaJ1HlIJPlil3l1JKje MorynHocT HaCTaHKa HeraTlIIBHlIIX eepeKaTa Ha eplllHaHclIIjcKlII pe3ymaT

lIJ KanlllTaJ1 6aHKe YCJ1e,l\ TOra WTO cy TeXHlIIKe y6J1a>Kasal-ba Kpe,l\lIITHOr pllJ3111KaMal-be

eeplllKaCHe Hero WTO ce 04eKYje, 1IIJ11111-b1llXOsa nplllMeHa He,l\OSOJbHO YT1II4e Ha YMal-bel-be

pllJ3111KaKojlllMa je 6aHKa lIJ3J10>KeHa;
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•:. P1I13111KCMal-bel-ba Bpe,QHOCTIil nOTpa>KIilBal-ba je MOryliHOCT HaCTaHKa HeraTlI1BHIilX eepeKaTa Ha

epll1HaHcliljcKIil pe3YIlTaT lil Kanll1TaIl 5aHKe no OCHOBY CMal-bel-ba Bpe,QHOCTlI1 OTKYnJbeHlI1X

nOTpa>KIilBal-ba YCIle,Q roTOBIilHCKlI1X IilIlll1 HeroTOBlI1HCKlI1X 06aBe3a npeTXO,QHor nOBeplilOl-la
npeMa ,Qy>t<HlI1KY.

Henocpe,QHO nOBe3aH ca Kpe,QIilTHlI1M Plil31ilKOM je Plil3111KKOHl-\eHTpal-\lI1je.

PIil3111KKOHl-\eHTpal-\lI1je je MoryliHOCT HaCTaHKa HeraTII1BHII1X eepeKaTa Ha epll1HaHclI1jcKII1 pe3YIlTaT

lil Kanll1TaIl 5aHKe YCIle,Q KOHl-\eHTpal-\lI1je 1I13IlO>KeHOCTII15aHKe npeMa je,QHOM IlIl1l-\Y lI1IlIl1 npeMa

rpynll1 nOBe3aHIilX IlIl1l-\a, npeMaIlIl1l-\ynoBe3aHOMca5aHKOM.npeMaje.QHojBpcTlilnp0Il13BO.Qa.

rpaHlI1, ceKTOpy 111II1HCTpYMeHTIilMa o6e36ef)el-ba, a 5aHKa MY je 1I13IlO>KeHa no OCHOBY n03111l-\lI1ja
Koje ce BO;Qe y 5aHKapcKoj Kl-b1il3111lil Kl-b1l13111TproBal-ba.

PII13111KKOHl-\eHTpal-\lI1je O,QHOCII1ce Ha:

BeIlIl1Ke 1il3IlO)f(eHOCTII1, lil TO npeMa je,QHOM IlIl1l-\Y, npeMa rpynll1 nOBe3aHII1X IlIl1l-\a 111npeMa

IlIl1l-\II1Ma Koja cy nOBe3aHa ca 5aHKOM y BIlaCHII14KOM II1IlIl1ynpaBJba4KOM CMII1CIlY,

rpyne 1I13IlO>KeHOCTII1, lil TO npeMa npll1Bpe,QHOM ceKTOpy, npeMa npll1Bpe,QHoj rpaHII1,

npeMa BPCTII1 np01l13BO,Qa 111CIl.

II1HCTpYMeHTe o6e36ef)el-ba 111TO Ha HII1BOY npy>t<aOl-\a 3aWTIilTe, Ha HIilBOY rpyne

npy>t<aIlal-\a 3aWTII1Te (nOBe3aHa IlIl1l-\a, npll1na,QHOCT II1CTOM ceKTOpy, rpaHIil 111CIl.) Ha
HII1BOY TlI1na 111BpCTe II1HCTpYMeHTa o6e36ef)el-ba.

L..tIl1JbnOIlIl1TIilKe ynpaBJbal-ba Kpe,QII1THII1MPll13111KOMlil Pll13111KOMKOHl-\eHTpal-\lI1je je YTBpf)II1Bal-be 111

O,Qp>KaBal-be nO>KeJbHe CTpYKTYpe Kpe,QII1THOr nopTepOIlll1ja y CMII1CIlY nplilXBaTJbIl1BOr HII1BOa

Kpe,QlI1THOr pll13111Ka 111pll13111KaKOHl-\eHTpal-\lI1je lil o,QroBapajylie cpa3Mepe 1il3IlO>KeHOCTII1 OBIilM
P1l13111l-\II1Malil nplilHoca Ha Kanll1TaIl.

nOIlIl1TII1Ke ynpaBJbal-ba Kpe,QIilTHII1M Pll13111KOM111Pll13111KOMKOHl-\eHTpal-\lI1je cy lI1HTerpaIlHII1 ,Qeo

CII1CTeMa 3a ynpaBJbal-be P1l13111l-\II1Malil 6a3111pajy ce Ha ycnoCTaBJbal-bY Kpe,QII1THOr np0l-\eca.

Kpe,QII1THII1npOl-\ec 06YXBaTa npOl-\ec O,Qo6paBal-ba nIlaCMaHa lil npOl-\ec ynpaBJbal-ba Kpe,QII1THIilM

P1113111KOM, YKJbY4yjylill1 lil Pll13K KOHl-\eHTal-\lI1je, Te ce y TOM KOHTeKCTY ynpaBJbal-be Kpe,QII1THVlM

Pll13111KOMMO>Ke ,Qeepll1HIilCaTII1 Kao ynpaBJbal-be nopTepOIlll1jOM nIlaCMaHa WTO nO,Qpa3YMeBa
cIle,Qelie:

o6jeKTIilBHY npOl-\eHY Kpe,QII1THe cnoco6HOCTlI1 KJll11jeHTa,

pa3BpCTaBl-be y o,QroBapajylie KaTeropll1je Pll131114HOCTII1 npeMa peryIlaTOpHII1M 111
II1HTepHII1M Kpll1Tepll1jYMII1Ma,

ycnoCTaBJbal-be VI O,Qp>KaBal-be o,QroBapajylier KBaIlIl1TeTa Kpe,QVlTHor nopTepOIlVlja,
ycnoCTaBJbal-be CII1CTeMa IlIl1MVlTa,

ycnoCTaBJbal-be II1H,QII1KaTOpa paHor yno30pel-ba nopaCTa 1I13IlO>KeHOCTVI Kpe,QII1THOM
PIl13IilKY,

epopMlI1pal-be lil O,Qp>KaBal-be OnTlI1MaIlHe CTpYKTYpe nopTepOIlll1ja nIlaCMaHa lil
II1HCTpYMeHaTa o6e36ef)el-ba,

ycnoCTaBJbal-be CIilCTeMa 3a 6IlaroBpeMeHY lI1,QeHTlI1epIl1Kal-\lI1jynOTeHl-\lI1janHo PVl31114HII1X
KJll11jeHaTa,

MaKCIilMaIlHY 3aWTII1TY nopTepOIllilja nIlaCMaHa 5aHKe nplilMeHOM o,QroBapajylill1x TeXHIilKa
3a y6Ila>KaBal-be Kpe,QVlTHor p1l13111Ka,

KOHTVlHYll1paHO YHanpef)el-be CII1CTeMa ynpaBJbal-ba Kpe,QII1THII1MPIl13IilKOM.

YnpaSJbalbe KpeoumHUM PU3UKOMu PU3UKOMKOHyeHmpayuje

YnpaBJbal-be Kpe,QII1THII1M Pll13111KOMlil Plil3111KOM KOHl-\eHTpal-\lI1je BPWII1 ce npe O,Qo6paBal-ba

1I13IlO>KeHOCTII1lil KOHTII1HYll1paHO, y TOKY Tpajal-ba 1I13IlO>KeHOCTII1,111TO:
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6aHKa nOWTaHCKa WTeALo10HLo1 l.\a , a.A., 6eorpaA

CeKTOp 3a ynpaBJbafbe pLo13Lo1l.\Lo1Ma

Ha HlI1BOY KJllI1jeHTa, Y CMlI1Cny YTBpf)lI1Bal-ba <plI1HaHclI1jcKor CTal-ba lil Kpe,[\lI1THe
cnoc06HOCTlI1 Knll1jeHTa ca CTaHOBlI1WTa 1I13MlI1pel-ba 06aBe3a,

Ha HlI1BOY noje,[\lI1Ha4Hor nnaCMaHa, Y CMlI1Cny YTBpf)lI1Bal-ba CTeneHa P1l131114HOCTlI1

KOHKpeTHe 1I13nO>KeHOCTlI1,Y 3aBlI1CHOCTlI10,[\ l-beHlI1X cne4111<p1I14HOCTlI1Y norne,[\y HaMeHe,

pOKa, Kpe,QlI1THe lI1cTopll1je Knll1jeHTa, lI1HCTpYMeHaTa 06e36ef)el-ba lI1T,Q.,

Ha HlI1BOY nopT<ponll1ja nnaCMaHa, nep1l10,[\1I14HO, YTBpf)lI1Bal-beM KBanll1TeTa nopT<ponll1ja

Ha OCHOBY aHan1l13e 06111Ma lil CTPYKType nopT<ponll1ja lil npaliel-ba ,QlI1HaMlI1Ke lil TpeH,[\OBa

npOMeHa KJbY4HlI1X cerMeHaTa nopT<ponll1ja

Ha HlI1BOY OpraH1I13a41110HlI1X je,QlI1H1I14a lil OpraH1I13a41110HlI1X 06nll1Ka, no BpCTaMa

nnaCMaHa, BanYTHoj, ceKTO pc KOj lil p04HOj CTPYKTyp lil , lil npeMa CTeneHY P1l131114HOCTlI1

HannaTe nOTpa>KlI1Bal-ba; 4111Me ce 06e36ef)yje ynpaBJbal-be P1l131114111MaHa HlI1>KlI1M

HlI1BOll1Maarperll1pal-ba nnaCMaHa y O,QHOCYHa YKynaH nopT<pon1l10,

Ha HlI1BOYnopT<ponll1ja lI1HCTpYMeHaTa 06e36ef)el-ba.

6aHKa KBapTanHO BPWlI1 KnaClI1<plI1KOBal-be nOTpa>KlI1Bal-ba y O,Qpef)eHe KaTeropll1je P1l131114HOCTlI1,a

no nOTpe6111 lil y Kpalill1M BpeMeHCKlI1M lI1HTepBanll1Ma. KnaclI1<plI1KOBal-be ce BPWlI1 y CKna,Qy ca

perynaTOpHlI1M lil lI1HTepHO ,Qeepll1HlI1CaHlI1MKpll1Tepll1jYMlI1Ma.

Mepefbe_u npoqeHa KpeđumH02 pU3UKa u pU3UKa KOHqeHmpaquje

ClI1CTeM Mepel-ba lil np04eHe Kpe,QlI1THOr p1l13111Ka O,QroBapa npll1p0,[\lI1, 06111MY lil CnO>KeHOCTlI1
Kpe,QlI1THe aKTlI1BHOCTlI1 6aHKe.

Mepel-be / np04eHa Kpe,QlI1THOr p1l13111KaBPWlI1 ce npll1MeHOM KBaHTlI1TaTlI1BHlI1X lil KBanll1TaTlI1BHlI1X

MeTO,Qa, Kao lil o,QroBapajylill1x ClI1CTeMa paHrlI1pal-ba, npll1 4eMY ce Y3111May 063111P:

eKCTepHlI1 pejTlI1Hr Knll1jeHTa (YKonll1KO je ,QOCTYnaH),

04eKlI1BaHa CTona ry6111TKa Ha OCHOBY lI1HTepHOr pejTlI1Hra p1l13111Ka,

nocTOjal-be lil KBanll1TeT lI1HCTpYMeHaTa 06e36ef)el-ba.

KBaHTlI1<plI1KOBal-be P1l131114HOCTlI1noje,QlI1Ha4HlI1X CTaBKlI1 (no Knll1jeHTY lil nnaCMaHY), a 3aTlI1M lil

YTBpf)lI1Bal-be YKYnHor HlI1BOa Kpe,QlI1THOr p1l13111KaBPWlI1 ce:

y CKna,[\y ca perynaTOpHlI1M Kpll1Tepll1jYMlI1Ma, npll1MeHOM CTaH,Qap,Q1I130BaHOr npll1cTYna y
CKna,Qy ca O,QnYKOM O 8AeKBaTHOCTlI1 Kanll1Tana,

y CKn8AY ca Kpll1Tepll1jYM\IIMa \II MO,Qen\llMa Koje je ,Qe<p\IIH\IICana 6aHKa \II npon\llcana

lI1HTepH\IIM MeTO,Qonorll1jaMa.

Kpe,QlI1THlI1P\ll3111Kce Mep\ll / np04el-byje Ha B\IIWe H\IIBoa:

Ha H\IIBOY Knll1jeHTa pean\ll3yje ce YTBpf)\IIBal-beM l-beroBe Kpe,QlI1THe cnoc06HOCTlIl lil

CXO,QHOTOMe KnaC\II<plI1KOBal-beM y o,QroBapajyliy KaTeropll1jy P\ll31114HOCTlI1,

Ha H\IIBOY noje,Q\IIHa4Hor nnaCMaHa pean1l13yje ce KnaC\II<plI1KOBal-beM KOHKpeTHor

nnaCMaHa y o,QroBapajyliy KaTeropll1jy P\ll3\114HOCTlI1 (y 3aBlI1CHOCT\II O,Q Kpe,QlI1THe

cnoc06HOCTlI1 Kn\lljeHTa, ype,[\HOCTlI1 y \113M\IIp\llBaI-bY 06aBe3a lil lI1HCTpYMeHaTa
06e36ef)el-ba) \II pa3BpCTaBal-beM y rpyny nOTpa>KlI1Bal-ba ca Cn\ll4HlI1M KapaKTep\llCTlI1KaMa,

Ha H\IIBOY nopT<pon\llja nnaCMaHa MO>Ke ce pean1l130BaTlI1 Ha ,QBa Ha4\11Ha

.:. Ha OCHOBY H\IIBOa pe3epB\II 3a np04el-beHe ry6\11TKe \II H\IIBOa \IICnpaBKe Bpe,QHOCT\II

nnaCMaHa lil pe3epBlI1Cal-ba 3a ry6111TKe no BaH6111naHCH\IIM CTaBKaMa, \IIn\ll

.:. YTBpf)\IIBal-beM B\IIClI1He Kanll1TanHOr 3aXTeBa 3a nOKp\lllie Kpe,Q\IITHOr p1l13111Ka.

Mepel-be p\ll3111Ka KOH4eHTpa4\11je BPW\II ce \113pa4YHaBal-beM O,Qpef)eH\IIX pa4111a O,QHOCHO

ynopef)lI1Bal-beM O,QHoca O,Qpef]eHlI1X napaMeTapa.
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6aHKa nOWTaHCKa WTe,Q1010HIo1l.\a, a.,Q., 6eorpa,Q

CeKTop 3a ynpaB1balbe P10131o1l.\Io1Ma

napaMeTpLil KOjLilCY npeAMeT pal..\LiI0aHaIlLil3e CY nojeALilHa4Ha Lil3IlO>KeHOCT,rpyne Lil3IlO>KeHOCTLiI,
KanLilTaIl 6aHKe, no pTepOIl LilO nIlaCMaHa, nojeALilHa4HLiI LilHCTpYMeHT o6e36ef]el-ba, nopTepOIlLilO
LilHCTpYMeHaTa o6e36ef]el-ba.

KsaHTLilepLilKosal-be KOHl..\eHTpal..\LiIjeLil3IlO>KeHOCTLiIHa pa3IlLil4Li1TLilMHLilSOLilMaSPWLiIce:
y CKIlaAY ca peryIlaTOpHLilM KpLilTepLiljYMLilMa Lil TO Mepel-beM OAHoca KOHKpeTHor
nIlaCMaHa I nopTepOIlLilja nIlaCMaHa UeAHor Il Lill..\a, nose3aHLilX IlLill..\a Lil IlLill..\a nose3aHLilX
ca 6aHKOM) LilKanLilTaIla 6aHKe
Y CKIlaAY ca KpLilTepLiljYMLilMa Koje je 6aHKa AeepLilHLilcaIla LilHTepHLilM aKTLilMa Lil TO
CTaSIbal-beM Y OAHOC oApef]eHor cerMeHTa 6PYTO 6Li1IlaHCHLilXnIlaCMaHa Lil 6Li1IlaHCHe
aKTLilSe Koja ce KIlaCLilepLilKyje.

6aHKa KOHTPOIlY HaA PLil3Li1KOMKOHl..\eHTpal..\LiIjeo6e36ef]yje ycnocTasIbal-beM CLilCTeMa IlLilMLilTa,
Mepel-beM eseHTyaIlHLilx oAcTynal-ba OA LilCTLilX, Kao Lil YTspf]LiIsal-beM TOIlepaHTHLilx 30Ha
oAcTynal-ba OA IlLilMLilTa.

1,13sewmasalbe o npouecy ynpas.lhalba KpeoumHuM PU3UKOM u PU3UKOM
KOHueHmpauuje

H3sewmasalbe o KpeoumHOM pU3UKy

CeKTOp 3a <jJMHaHcMje, pallYHoBoACTBO MM3BeWTaBatba
Ca4Li1l-baSaMece4HLiI Lil3sewTaj Hnn Lil,Qpyre Lil3sewTaje y cKIlaAY ca peryIlaTLilsoM, Koje
AOCTaSIba HapoAHoj 6aHl..\Li1Cp6Li1je LilHa,QIle>KHLilMopraHLil3al..\LiI0HLilMAeIlOSLilMa,
Ca4Li1l-baSaKsapTaIlHe Lil3sewTaje o Lil3IlO>KeHOCTLiIKpeALilTHOMPLil3Li1KYLilAOCTaSIba LilX,Ha
nponLilcaH Ha4Li1H Lil y Aeep LilHLilca HOj epOPMLiI Lil POKOSLilMa, HapoAHoj 6aHl..\Li1Cp6Li1je Lil
HaAIle>KHLilM opraHLil3al..\LiI0HLilMAeIlosLilMa.

CeKTOp 3a nOCI10Be ca cTaHoBHMwTBOM, CeKTOp 3a nI1aTHe KapTM,",e, CeKTOp 3a
nOCI10Be ca npMBpeAOM, CeKTOp 3a ynpaBIbatbe cpeACTBMMa MI1MKBMAHOWfty 5aHKe

ca4Li1l-basajy Lil3sewTaje Lil3 csoje Ha,QIle>KHOCTLiILil y CKIlaAY ca YTspf]eHoM ALilHaMLilKOM
AocTasIbajy HaAIle>KHLilM opraHLilMa 6aHKe,
ca4Li1l-basajy Lil3sewTaje LilAocTasIbajy CeKTOpy 3a ynpasIbal-be PLil3Li1l..\Li1Ma.

CeKTOp 3a HanI1aTY I10WMX nI1aCMaHa
Ca4Li1l-baSa Mece4He Lil3sewTaje o HanIlaTLiI IlOWLilX nIlaCMaHa Lil AOCTaSIba YnpaSHOM
OA6opy 6aHKe, Lt13SPWHOMOA6opy 6aHKe LilCeKTOpy 3a ynpasIbal-be PLil3Li1l..\LiIMa.

CeKTOp 3a ynpaBIbatbe PM3M,",MMa
Lil3SeWTasa o Lil3IlO>KeHOCTLiI6aHKe KpeALilTHOMPLil3Li1KYMece4HO, KsapTaIlHO Lil rOALilWl-be
Lt13SPWHLiIOA6op 6aHKe, OA6op 3a ynpasIbal-be aKTLilSOM Lil naCLilSOM (ALCO OA6op),
OA6op 3a npa1iel-be nOCIlOSal-ba 6aHKe (OA6op 3a pesLil3Li1jy) LilYnpaSHLiI OA6op 6aHKe, y
OKSLilPYjeALilHcTseHor Lil3sewTaja o Lil3IlO>KeHOCTLiIPLil3Li1l..\LiIMay 6a Hl..\Li1,
npLilnpeMa Lil npe3eHTyje LilHepopMal..\LiIjeo npLilpOALiI Lil CTeneHY pLil3Li1KaKOjLilnOTLil4Y OA
epLilHaHcLiljcKLilXLilHCTpYMeHaTa, a Koje ce 06eIloAal-byjy y CKIlaAY ca MCet>Lt1,
npeMa nOTpe6Li1 npLilnpeMa Lil npe3eHTyje Lil ,Qpyre Lil3sewTaje y Se3Li1ca ynpasIbal-beM
KpeALilTLilMPLil3Li1KOM,Ha 3aXTes PYKOsOACTsa LilIlLilHa conCTseHY LilHLill..\LiIjaTLilSY.

H3sewmasalbe o pU3UKy KOHu,eHmpau,uje

CeKTOp 3a <jJMHaHcMje, pallYHOBOACTBO MM3BeWTaBatbe
- Ca4Li1l-baSa KsapTaIlHe Lil3sewTaje o seIlLilKLilM Lil3IlO>KeHOCTLilMa6aHKe npeMa jeAHoM
IlLill..\yLilIlLilnpeMa rpynLil nose3aHLilX IlLill..\aLilLil3IlO>KeHOCTLilManpeMa IlLill..\LiIManose3aHLilM
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5aHKa nOWTaHCKa WTeA LilOHLiII..\a, a.A., 5eorpaA
CeKTop 3a ynpaBIbafbe PLil3Li11..\LiIMa

ca 5aHKOM lt1.QOCTaBJba lt1X, Ha npOnlt1CaH Ha4lt1H lt1Y .Qeeplt1Hlt1CaHoj epOPMlt1 lt1POKOBlt1Ma,

Hap0.QHoj 6aH~lt1 Cp6lt1je lt1 Ha.QJle>KHlt1MOpraHlt13a~lt10Hlt1M .QeJlOBlt1Ma.

L_

CeKTOp 3a ynpaB1balbe Plil3M4MMa

M3BeWTaBa o lt13JlO>KeHOCTliI 5aHKe Plt13lt1KY KOH~eHTpa~liIje KBapTaJlHO lt1 ro.Qlt1Wl-be,

V13BPWHlt1 o.Q6op 5aHKe, O.Q6op 3a ynpaBJbal-be aKTliIBOM lt1 naCliIBOM (ALCO o.Q6op),

O.Q6op 3a npa1iel-be nOCJlOBal-ba 5aHKe (O.Q6op 3a peB1iI3lt1jy) lt1YnpaBHlt1 o.Q6op 5aHKe, y

OKBliIPY je.Qlt1HCTBeHor 1iI3BewTaja o lt13JlO>KeHOCTlt1P1il31i1~lt1MaY 5aH~lt1;

npeMa nOTpe6lt1 nplt1npeMa lt1 npe3eHryje lil .Qpyre lt13BewTaje y Be31i1 ca ynpaBJbal-beM

Plt13lt1KOMKOH~eHTpa~lt1je, Ha 3axreB PYKOBO.QCTBa liIJllt1Ha conCTBeHY lt1Hlt1~lt1jaTliIBY,

y CJlY4ajy lt1.QeHTlt1eplt1Ka~liIje Morylier nopaCTa p1il3lt1Ka, 1iI3BeWTaBa V13BPWHlt1 o.Q6op

5aHKe lil O.Q6op 3a ynpaBJbal-be aKTlt1BOM lt1naCliIBOM (ALCO o.Q6op) lil npe.QJla>Ke Mepe y
~liIJbY CMal-bel-ba lil y6Jla>KaBal-ba plt131i1Ka.

TeXHUKe v6na}l(aaalba KpeoumHoa pU3UKa u pU3UKa KOHueHmpaquje

EJleMeHTlt1 KOjlt1 y6Jla>KaBajy plt131i1K npBeHCTBeHO ce O.Qpa>KaBajy Ha ry61i1TaK y CJlY4ajy

Helt13Mlt1pel-ba 06aBe3a no Kpe.Qlt1TliIMa lt1 reHepaJlHO He YMal-byjy plt13lt1K He1il3Mlt1pel-ba 06aBe3a
.QY>KHlt1KanpeMa 5aH~lt1.

nOCJlOBHOM nOJllt1TliIKOM cy .Qeeplt1Hlt1CaHlt1liIHCTpYMeHTliI 06e36e~el-ba Koje 5aHKa nplt16aBJba nplil
npeY31i1Mal-bY Kpe.Qlt1THOr plt131i1Ka.

O.QroBapajylililM npo~e.QypaMa lil MeTO.QOJlOrlt1jaMa 5aHKa je .QeTaJbHliIje .Qeeplt1Hlt1Cana:

TeXHliIKe y6Jla>KaBal-ba Kpe.Qlt1THOr p1il3lt1Ka Koje KOPlt1CTlt1,

Ha41i1He nplt16aBJbal-ba lt1HCTpYMeHaTa 06e36e~el-ba,

npaBlt1Jla 3a nplt13HaBal-be TeXHlt1Ka 3a y6Jla>KaBal-be Kpe.Qlt1THOr plt13lt1Ka Koje KOplt1CTlt1.

5aHKa yroBapa lt1HCTpYMeHTe 06e36e~el-ba lil OHlt1 He MOry 61i1Tlt13aMeHa 3a MoryliHOCT .Qy>t<Hlt1Ka
,[la lt13Mlt1PlilcBoje 06aBe3e.

V1360p liIHCTpYMeHaTa 06e36e~el-ba (je.QHor liIJllt1 I-blt1XOBe KOM6lt1Ha~lt1je) y epYHK~liIjlt1 je
Mlt1Hlt1Mlt13lt1pal-ba_Kpe.Qlt1THOr p1il3lt1Ka, a KO.QCBaKor KOHKpeTHor aHra>KOBal-ba onpe.QeJbeH je:

60Hlt1TeTOM KJllt1jeHTa ca jacHo .Qeeplt1HliICaHlt1Mnplt1MapHliIM lt13BOplt1Ma OTnJlaTe

Blt1Clt1HOM aHra>KOBal-ba y O.QHOCY Ha eplt1HaHClt1jCKY Clt1rya~lt1jy KJllt1jeHTa, MepeHO

KaTerOplt1joM YKYnHliIX nplt1xo.Qa lil HeTO .Qo6lt1TKa, Kao lt1 lt1CKa3aHlt1M napaMeTplt1Ma
ycnewHoCTliI nOCJlOBal-ba,

eplt1HaHClt1jcKlt1MeepeKTlt1Ma KOHKpeTHor nOCJla - Ha 6a3lt1 npojeK~lt1ja HOB4aHlt1X TOKOBa,

pOKOM Ha KOjlil ce 5aHKa aHra>t<yje, lt1Majylilt1 y Blt1.Qy .Qa .QY>Klt1pOK liIMnJllt1~lt1pa Blt1WliI
Kpe.QliITHlt1 plt13lt1K.

8pe.QHocT lt1HCTpYMeHTa o6e36e~el-ba Mopa 61i1TliI .QOBOJbHa 3a HanJlary ~eJloKYnHor
nOTpa>Klt1Bal-ba 5aHKe (rnaBHlt1~a, KaMaTa, HaKHa.Qa liIT.Q).

npaliel-be lt1HCTpYMeHaTa o6e36e~el-ba cnpoBo.QliI ce Y nocrynKY npaliel-ba lt13JlO>KeHOCTliI,
pe.QoBHo, HajMal-be je.QHoM ro.Qlt1wl-be, a no nOTpe6lt1 lt14ewlie

Pa.Qlt1y y6Jla>KaBal-ba lt13JlO>KeHOCTliIP1il3lt1KYKOH~eHTpa~lt1je nplt1Mel-byjy ce lil cJle.Qelilt1 nocryn~lt1

jacHo .Qeeplt1Hlt1Cal-be Ha4lt1Ha YTBp~liIBal-ba nOBe3aHlt1X Jllil~a;

.QOCJle.QHOnplil.Qp>KaBal-be Kplt1Teplt1jYMa nOBe3aHOCTliI;

npo~eHa nocTojal-ba nOTeH~liIjaJlHOr p1il3Ka KOH~eHTpa~lt1je;
nOWTOBal-be .QeeplilHlt1CaHliIX Jllt1Mlt1Ta;
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2.3.2. KaMaTHH pH3HK

KaMaTHl-1 Pl-13\r1Kje MOryf1HocT HaCT8HKa HeraTl-1BH\r1X eepeKaT8 H8 ep\r1HaHCl-1jcKl-1 pe3YIl8TaT \r1

Kanl-1TaIl 6aHKe YCIlep, npoMeHa KaM8THl-1X CTona, a 6aHKa MY je l-13IlO)l{eHa no OCHOBY n03l-1~l-1ja

Koje ce Bop,e Y 68HKapcKoj KI-bl-13l-1.

6aHK8 je l-13IlO)l{eHa pa3IlW.I\r1T\r1M BpCTaMa KaMaTHor Pl-13l-1K8 l-1TO:

Pl-13\r1KY BpeMeHCKe HeYCKIlaf]eHOCTl-1 p,ocnef1a \r1 nOHOBHor op,pef]l-1BaI-b8 4eH8, KOj\r1

npO\r1CTl-1ye \r13jep,HaK\r1X npOMeH8 KaMaTHl-1X CTona 3a pa3Il\r1Yl-1Te pOKOBe p,ocnef1a,

Pl-13l-1KYKpl-1Be np\r1HOCa KOMe je l-13IlO)l{eHa YCIlep, npOMeHe 06Il\r1K8 Kpl-1Be np\r1HOCa,
6a3HOM P\r13l-1KY, KOMe je \r13IlO)l{eHa 360r P83Il\r1Yl-1Tl-1X peepepeHTH\r1X KaM8THl-1X CTona KOp,

KaM8THO OCeTJbl-1B\r1X n03\r1~l-1ja ca CIll-1YH\r1M KapaKTepl-1CTl-1KaM8 WTO ce Tl-1ye p,ocnef18 \r1Ill-1

nOHOBHor op,pef]l-1Bal-ba ~eH8,
P\r13\r1KYon~l-1ja, KOMe je l-13IlO)l{eH8 360r yroBOPHl-1X OApep,86a Y Be3l-1 C KaMaTHO OCeTJbl-1B\r1M

n03\r1~l-1jaMa (Kpep,\r1T\r1 C MOryf1HOWf1y npeBpeMeHe OTnIlaTe, p,en03l-1Tl-1 C MOryf1HOWf1y

npeBpeMeHor nOBIl8yel-b8 \r1p,p.).

KaMaTHl-1 Pl-13l-1K je npl-1CYT8H KOp, n03l-14l-1ja Y p,l-1Hapl-1M8, Y p,eBl-13aMa l-1 Y p,l-1H8pl-1Ma ca

BaIlYTHOM KIl8Y3YIlOM.

YnpaSlbalbe KaMamHUM PU3UKOM

YnpaBJbal-be K8M8THl-1M Pl-13l-1KOM06YXBaTa:

H8A30P l-1 KOHTPOIlY Hap, KaMaTOHOCHOM aKTl-1BOM l-1 naC\r1BOM WTO nop,pa3YMeBa

KOHTl-1HYl-1paHO npaf1el-be 06l-1Ma l-1CTPYKTYpe KaMaTOHOCHe 8KTl-1Be l-1naCl-1Be,

H8A30P l-1KOHTPOIlY Hap, Cl-1CTeMOM KaMaTHl-1X CTona,
o6e36ef]l-1B8I-be eepl-1KaCHOr MeXaHl-13Ma npl-1Il8rof]aBaI-b8 K8MaTHl-1X CTon8 TP)l{l-1WHl-1M

KpeT81-bl-1Ma \r1npoepl-1Ta6l-1IlHl-1M npojeKTl-1Ma,
npojeKTOBal-be 06p8YYHaTl-1X npl-1XOp,8 l-1 pacxop,a op, KaMaTa - yKynHo Kao l-1 Ha

Hl-1BOY OpraH\r138~l-10Hl-1X p,eIlOBa, npeM8 BPCT\r1np0l-13BOp,8, BaIlYTl-1 l-1ceKTOpy.

Y nocrynKY ynpaBJbal-ba P\r13l-1KOMnp\r1Mel-byjy ce cIlep,ef1\r1 nocryn~l-1:

CTaTl-1CTl-1YKl-1npl-1cryn l-1CTOpl-1jcKe aHaIll-13e OCTBapeHl-1X pe3YIlTaTa,
npep,Bl-1f]al-be OyeKl-1BaHl-1X eepeKaTa y3 pa3Ill-1Yl-1T8 npeTnOCTaBJbeHa KpeTal-ba

KaMaTHl-1X CTOna l-1npOMeH8 06l-1Ma l-1CTpYKTYpe KaM8TOHOCHe aKTl-1Be l-1naCl-1Be,

npojeKT0l-1B8l-be OyeKl-1BaHOr YTl-1~aja nap,a l-1Ill-1nopaCT8 KaMaTHl-1X CTona Ha Bl-1Cl-1HY

HeTO npl-1XOp,8,
npep,Il8ral-be Mep8 Mepa 38 npeBa3l-1Ila)l{el-be eBeHry8IlHor pl-13l-1Ka.

Mepefbe u npoqeHa KaMamHoa pU3UKa

Mepel-be l-1 npo~eH8 KaMaTHor p\r13l-1Ka ce cnpOBOp,l-1 np\r1MeHOM KBaHT\r1TaTl-1BHl-1X l-1

KBaIll-1T8Tl-1BHl-1X TeXHl-1K8.

Mepel-be l-13IlO)l{eHOCTl-1 K8M8THOM Pl-13l-1KYSPWl-1 ce H8 cIlep,ef1l-1 H8Y\r1H:

YTBpf]l-1Sal-beM nOKpl-1BeHOCTl-1 pacxop,a nP\r1XOp,\r1Ma YKJbyyyjyf1l-1 l-1 l-13paYYHaS81-be

nOKa3aTeJb8 Net Interest income i Net interset margin,
gap aHaIl\r130M l-1 YTBpf]\r1B8I-beM gap pa~\r1ja Kao p83Ill-1Ke KaM8THO OCeTJbl-1Be aKTl-1Be \r1

KaM8THO OCeTJbl-1Se n8Cl-1Be,

CTpec TeCTOBl-1Ma,

EVE C~eHap\r10M.
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H3sewmasafbe O npoqecy ynpaslbafba KaMamHUM PU3UKOM

CeKTOp 3a ynpaB1batbe PM3ML(MMa

\.13BeWTaBa O \.13J10>KeHOCT\.16aHKe KaMaTHOM P\.13\.1t<yMeCe4HO, KBapTaJ1HO \.1 roA\.1Wl-be

lI13BPWH\.1 OA6op 6aHKe, OA6op 3a ynpaBJbal-be aKT\.1BOM \.1 naC\.1BOM (ALCO OA6op),

OA6op 3a npaliel-be nOCJ10Bal-ba 6aHKe (OA6op 3a peB\.13\.1jy) \.1YnpaBH\.1 OA6op 6aHKe, y

OKB\.1PY jeA\.1HCTBeHOr \.13BeWTaja O \.13J10>KeHOCT\.1P\.13\.1L(\.1May 6aH L(\.1,

y CJ1Y4ajy \.1AeHT\.1qJ\.1KaL(\.1je nOpaCTa Morylier p\.13\.1Ka, \.13BeWTaBa lI13BPWH\.1 OA6op

6aHKe \.1OA6op 3a ynpaBJbal-be aKT\.1BOM \.1naC\.1BOM (ALCO OA6op), \.1npeAJ1a>Ke Mepe

y L(\.1JbYCMal-bel-ba, A\.1BepC\.1ep\.1KaL(\.1je \.1y6J1a>KaBal-ba p\.13\.1Ka.

Y6na}/(aSafbe U3nO}/(eHOCmU KaMamHOM PU3UKV

OCHOBH\.1 Ha4\.1H\.1 3a y6J1a>KaBal-be \.13J10>KeHOCT\.1KaMaTHOM P\.13\.1t<yKOj\.16aHKa np\.1Mel-byje cy:

YCKJ1af]\.1Bal-be CpeACTaBa \.1 06aBe3a npeMa BPCT\.1 KaMaTHe CTOne (ep\.1KCHe,

npOMeHJb\.1Be), npeMa POKOB\.1Ma Aocnelia \.1J1\.1AaTYM\.1Ma nOHOBHOr oApef]\.1Bal-ba
B\.1C\.1HeKaMaTH\.1X CTona,

YTBpf]MBal-be J1\.1M\.1TaM Mepel-be eBeHTYaJ1H\.1X oAcTYnal-ba OA MCT\.1X, KaO \.1YTBpf]MBal-be

A03BOJbeHMX 30Ha oAcTYnal-ba OA J1\.1MMTa. C\.1CTeM J1\.1MMTa AeTaJbH\.1je je On\.1CaH y
npOL(eAYP\.1 O ynpaBJbal-bY KaMaTH\.1M P\.13\.1KOM.

6aHKa, paAM y6J1a>KaBal-ba M3J10>KeHOCT\.1 KaMaTHOM P\.13\.1KY, cnpOBOA\.1 CJ1eAelie Mepe M
aKT\.1BHOCTM (nojeAMHa4Ho M/MJ1Mt<yMYJ1aT\.1BHo):

npeMCn\.1TMBal-be BMC\.1He aKT\.1BH\.1XM naC\.1BH\.1X KaMaTH\.1X cTona,

nOBelial-be/cMal-bel-be KaMaTHO OCeTJb\.1Be aKTMBe/naC\.1Be,

nOBelial-be/cKpaliel-be pOKoBa Aocnelia KaMaTHO OCeTJbMBe aKTMBe/naC\.1Be.

2.3.3. PM3HK nHKBMAHOCTH

PM3\.1K J1MKBMAHOCTM je MoryliHOCT HaCTaHKa HeraT\.1BH\.1X eepeKaTa Ha ep\.1HaHC\.1jcK\.1 pe3YJ1TaT M

Kan\.1TaJ1 6aHKe ycneA Hecnoco6HOCT\.1 6aHKe Aa \.1CnYl-baBa cBoje AOCneJ1e o6aBe3e, \.1TO 36or:

nOBJ1a4el-ba nocTOjeliMx \.13BOpa <p\.1HaHCMpal-ba OAHOCHO HeMoryliHoCTM np\.16aBJbal-ba

HOBMX M3Bopa epMHaHCMpal-ba (P\.13MK J1\.1KB\.1AHOCT\.1M3Bopa cpeACTaBa), M11\.1

OTe>KaHOr npeTBapal-ba MMOB\.1He y J1\.1KB\.1AHa cpeACTBa 360r nopeMeliaja Ha TP>K\.1WTY
(TP>KMWHM pM3MK 11MKB\.1AHOCT\.1).

PM3\.1K J1MKB\.1AHOCT\.1 npeACTaBJba MoryliHOCT HaCTaHKa A\.1cnpOnOpL(Mje \.13Mef]y np\.1J1\.1Ba \.1

OA1l\.1Ba cpeACTaBa \.1np\.1CYTaH je Ha BMwe H\.1BOa y nOCJ10BaI-bY 6aHKe:
yt<ynHa 11\.1KB\.1AHOCT6aHKe \.1TO AyroP04HO \.1KpaTKop04HO,

napL(\.1ja11Ha J1MKBMAHOCT \.1TO Y rOTOB\.1HCKOM \.16e3roTOB\.1HCKOM nOC110BaI-bY, y A\.1HapCKOM

\.1AeB\.13HOM nOCJ10BaI-bY \.1y 3Ha4ajH\.1M BaJ1yraMa 3a 6aHt<y (RSD, EUR, USD, CHF).

YnpaSlbafbe PU3UKOM nUKsuđHocmu

YnpaBJbal-be P\.13\.1KOMJ1\.1KB\.1AHOCT\.1o6yxBaTa:

ynpaBJbal-be naC\.1BOM WTO nOApa3YMeBa o6e36ef]el-be KBaJ1\.1TeTHMX \.13BOpa cpeAcTaBa
(Kan\.1Ta11 M Aen03\.1T\.1),

ynpaBJbal-be aKT\.1BOM WTO nOApa3YMeBa aHra>KOBal-ba cpeAcTaBa Y C\.1rypHe \.1
npoepMTa6\.1J1He nJ1aCMaHe,

ycnoCTaBJbal-be M OAP>KaBal-be p04He YCKJ1af]eHOCT\.1 \.13BOpa cpeAcTaBa \.1nJ1aCMaHa,

ycnoCTaBJbal-be \.1OAP>KaBal-be BaJ1yrHe YCKJ1af]eHOCT\.1 \.13BOpa cpeAcTaBa M nJ1aCMaHa,

ycnoCTaBJbal-be \.1 OAP>KaBal-be rpaHcKe \.1 CeKTOpCKe YCKJ1af]eHocTM \.13BOpa cpeAcTaBa M

Alt1Cnep3Mje nJ1aCMaHa.
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Mepelbe u npoyeHa pU3UKa nUKSUOHOCmU

Mepefbe VI npO~eHa pl-13V1Ka nl-1KBl-1,ll,HOCTVICnpOBO,ll,l-1 ce npl-1MeHOM KBaHTVlTaTVlBHl-1X l-1
KBanl-1TaTVlBHVlX TeXHl-1Ka.

Pl-13l-1Knl-1KBVI,ll,HOCm 6aHKa MepVl l-1npo~efbyje:

Vl3pa4YHaBafbeM nOKa3aTeIba nl-1KBl-1,ll,HOCTl-1,ll,eepl-1Hl-1CaHOrperynaTVlBoM H6C,
l-13pa4YHaBafbeM l-1HTepHVlX nOKa3aTeJba nl-1KBl-1,ll,HOCTl-1,

npa1iefbeM HeTO TOKOBa roTOBl-1He,

yrBpf)l-1BafbeM VlHAl-1KaTOpa nl-1KBl-1,ll,HOCTl-1l-1 l-1H,ll,l-1KaTOpa paHor yno30pefba nopaCTa
l-13nO)f{eHOCTl-1PVl3l-1KYnl-1KBl-1,ll,HOCTl-1,
gap aHanVl30M,

aHanl-130M CTpec c~eHapVlja.

H3sewmasalbe o npoyecv ynpasfbalba PU3UKOMnUKSUOHocmu

CeKTop 3a cjlMHaHcMje, pa"lYHOBOACTBO M M3BeWTaBatba
l-13pa4YHaBa nOKa3aTeIb nl-1KBl-1,ll,HOCTl-1,ll,HeBHO l-1Mece4HO l-1l-13BeWTaBa H6C,

l-13BewTaj o 06pa4YHaTOM nOKa3aTeJbY nl-1KBl-1,ll,HOCTVI,ll,OCTaBJba ,ll,HeBHO 1t13BPWHOM

O,ll,6oPY 6aHKe, CeKTOpy 3a ynpaBJbafbe cpep,CTBl-1Ma VI nl-1KBl-1,ll,How1iy 6aHKe, CeKTOpy
3a ynpaBJbafbe Pl-13l-1~l-1Mal-1CeKTOpy 3a YHyrpaWfbY peBl-13V1jy.

CeKTOp 3a ynpaBIbatbe cpeACTBMMa M nMKBMAHowf1y 5aHKe
,ll,HeBHO 06aBeWTaBa 1t13BPWHl-1op,6op 6aHKe o KpeTafbY nOKa3aTeIba nl-1KBl-1p,HOCTl-1,

l-13paf)yje nnaHOBe npl-1nl-1Ba l-1 op,nl-1Ba cpep,CTaBa VI p,OCTaBJba l-1X 1t13BPWHOM op,6opy

6aHKe, OA6opy 3a ynpaBJbafbe aKTl-1BOM VI naCl-1BOM (ALCO O,ll,6op), CeKTOpy 3a
ynpaBIbafbe PVl3l-1~l-1Ma VI CeKTOpy 3a YHyrpaWJ-bY peBVl3V1jy,

o CBVlM Be1iVlM, a HennaHVlpaHl-1M l-1CnnaTaMa p,en03V1Ta, Op,HOCHO Be1ieM npVlnl-1BY

cpep,CTaBa no TOM OCHOBY, op,Max 06aBeWTaBa Op,6op 3a nl-1KBl-1p,HOCT6aHKe, 1t13BPWHVI
op,6op 6aHKe, Op,6op 3a ynpaBJbafbe aKTl-1BOM VI naCVlBOM (ALCO O,ll,6op) VI CeKTOp 3a
ynpaBIbafbe Pl-13l-1~VlMa,

y cnYl.fajy KPl-1TVl4HO HVlCKor Hl-1BOa nl-1KBl-1p,HOCTl-1,HajKacHVlje Hape,ll,HOr pap,Hor p,aHa,

06aBeWTaBa 1t13BPWHl-1 op,6op 6aHKe O l-13HOCY nVlKBl-1p,HVlX cpeACTaBa Koja Hep,ocTajy,
pa3n03l-1Ma Henl-1KBl-1p,HOCTl-1 l-1 O nnaHl-1paHl-1M aKTl-1BHOCTVlMa 3a OTKnafbafbe y3poKa
Henl-1KBl-1p,HOCTl-1.

CeKTOp 3a ynpaBIbatbe PM3MI.V'lMa
l-13BeWTaBa O Vl3nO)f{eHOCTl-1 6aHKe Pl-13l-1KY nl-1KBl-1p,HOCTl-1 Mece4HO, KBapTanHO VI

roAl-1Wfbe 1t13BPWHl-1op,6op 6aHKe, O,ll,60p 3a ynpaBJbafbe aKTl-1BOM l-1naCVlBOM (ALCO

OA6op), OA6op 3a npa1iefbe nocnOBafba 6aHKe (Op,6op 3a peBVl3l-1jy) l-1YnpaBHl-1 op,6op
6aHKe, y OKBl-1PYjep,l-1HCTBeHor l-13BewTaja O l-13nO)f{eHOCTl-1Pl-13V1~VlMay 6aH~l-1,
y cnYl.fajy l-1AeHTl-1epl-1Ka~l-1je nopaCTa Mory1ier pl-13l-1Ka, y capap,fbl-1 ca CeKTOpOM 3a

ynpaBJbafbe cpeACTBl-1Ma l-1nl-1KBl-1,ll,How1iy 6aHKe, Vl3BeWTaBa 1t13BPWHVI op,6op 6aHKe l-1
OA60p 3a ynpaBIbafbe aKTl-1BOM l-1naCl-1BOM (ALCO OA6op), l-1npep,na)f{e Mepe y ~l-1JbY
CMafbefba, p,l-1BepcVlq:mKa~l-1je VIy6na)f{aBafba pl-13l-1Ka.

Y6naJKasalbe U3nOJKeHOCmUPU3UKVnUKSUOHocmu

Y6na)f{aBafbe Vl3nO)f{eHOCTVI Pl-13V1KYnl-1KBl-1AHOCTl-1BPWVI ce Ha cnep,e1il-1 Ha4l-1H:

YCKnaf)VlBafbeM npVlnl-1Ba VI op,nVlBa cpep,CTaBa npeMa POKY l-1Banyrl-1 l-1ceKTOpy,

yrBpf)VlBafbe, nl-1MVlTa, npa1iel-beM l-1 MepefbeM eBeHryanHl-1X op,crynal-ba OA l-1CTl-1Xl-1
yrBpf)l-1BafbeM TOnepaHTHl-1X 30Ha O,ll,crynafba op, nl-1Ml-1Ta,
Ca4l-1fbaBafbeM nnaHOBa nocnOBafba KOjVl 6V1 ce npOMeHl-1nl-1 y cnY4ajy HaCTaHKa Kpl-13e
nl-1KBVlp,HOCTl-1.
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2.3.4. OnepanlBHH pH3HK

OnepaTlllBHlJ1 PlJ13lJ1Kje PlJ13lJ1Ko,q Mory1ier HaCTaHKa HeraTlJ1BHlJ1X e<peKaTa Ha eplJ1HaHClJ1jcKlJ1

pe3Y11TaT lJ1Kam1Ta11 6aHKe YC11e,q nponYCTa (HeHaMepHlJ1X lJ1HaMepHVlX) Y pa,qy 3anOC11eHlJ1X,

Heo,qroBapajy1iVlx YHYTpaWI-blJ1X npOL..\e,qypa lJ1 npOl..\eca, Hea,qeKBaTHor ynpaBJbal-ba
lJ1HepopMal..\lJ10HlJ1M lJ1 ,qpyrlJ1M ClJ1CTeMVlMa y 6aHl..\lJ1, Kao lJ1 YC11e,q HaCTYnal-ba Henpe,qBlJ1,qlJ1BlJ1X
eKCTepHlJ1X ,qoraf)aja.

OnepaTlJ1BHlJ1 PlJ13V1KYKJbY4yje lJ1:

npaBHVI PlJ13lJ1KKOjlJ1 npe,qCTaBJba PlJ13lJ1KMOry1iHOCTlJ1 HaCTaHKa HeraTVlBHlJ1X e<peKaTa Ha

eplJ1HaHcVljcKlJ1 pe3Y11TaT VI KanlJ1Ta11 6aHKe no OCHOBY Cy,qCKlJ1X Vl11V1BaHcy,qCKlJ1X nOCTYnaKa
y Be3V1 ca nOC110Bal-beM 6aHKe,

plJ13lJ1Ke KOjlJ1 HacTajy no OCHOBY YBof]el-ba HOBlJ1X np0lJ13Bo,qa lJ111lJ1YC11yra, YKJbY4yjy1iVl lJ1
HOBe aKTlJ1BHOCTVI y Be3V1 C np0l..\eClJ1Ma VI ClJ1CTeMlJ1Ma 6aHKe,

plJ13lJ1Ke KOjlJ1 HacTajy no OCHOBY aKTlJ1BHOCTVI y Be3V1 C l-beHVlM nOC110Bal-beM Koje je
nOBepVl11a Tpe1ieM 11lJ1l..\Y.

YnpaSJbalbe onepamUSHUM PU3UKOM

YnpaBJbal-be OnepaTlJ1BHVlM PlJ13lJ1KOM06YXBaTa:

ManVlpal-be nOC110BHlJ1X npOl..\eca - no,qpa3YMeBa ,qe<pVlHVlCal-be CBlJ1X nOC110BHlJ1X

aKTlJ1BHOCTlJ1 6aHKe no XOplJ130HTa11Hoj CTPYKTYPlJ1 (no BpCTaMa 6aHKapCKlJ1X np0lJ13Bo,qa lJ1

BpCTaMa nOC110Ba) lJ1 no BepTlJ1Ka11Hoj CTPYKTYPlJ1 (no opraHVl3al..\lJ10HlJ1M je,qlJ1HlJ1l..\aMa lJ1
opraHVl3al..\lJ10HlJ1M 0611lJ11..\lJ1Ma),

pa3BpCTaBal-be nOCIlOBHVlX aKTlJ1BHOCTlJ1 y o,qroBapajy1ie 11lJ1HVlje nOC110Bal-ba

no,qpa3YMeBa pa3BpCTaBal-be CBlJ1X nOC110BHVlX aKTVlBHOCTVI y ,qe<plJ1HlJ1CaHe 11lJ1HVlje
nOC110Bal-ba no KplJ1TeplJ1jYMVlMa YTBpf]eHVlM lJ1HTepHlJ1M aKTlJ1Ma,

pa3BpCTaBal-be HOBlJ1X nOC110BHlJ1X aKTVlBHOCTlJ1 y o,qroBapajy1ie 11V1HlJ1jenOC110Bal-ba npe
I-blJ1XOBOr YKJbY4V1Bal-ba y pe,qOBHe npOl..\ece,

ManlJ1patbe ClJ1CTeMa O,qroBOPHOCTlJ1 no,qpa3YMeBa jacHo ,Qe<plJ1HVlCal-be XlJ1jepapXlJ1je

O,qroBOPHOCTlJ1, jacHo pa3rpaHVl4el-be Ha,q11e>KHOCTVI lJ1ClJ1CTeMa 0,q11Y4lJ1Bal-ba,

npOl..\eHY Vl3110>KeHOCTlJ1 PlJ13lJ11..\lJ1ManpVl YBof]eI-bY HOBVlX np0lJ13Bo,qa, YC11yra lJ1aKTlJ1BHOCTlJ1
npe 3an04lJ1l-bal-ba aKTlJ1BHOCTlJ1, npOl..\eca lJ111lJ1n11aClJ1pal-ba HOBor np0lJ13Bo,qa,

npOl..\eHY lJ13110>KeHOCTlJ1 PlJ13lJ11..\lJ1Mano OCHOBY aKTlJ1BHOCTVI Koje je 6aHKa nOBeplJ111a
Tpe1ilJ1M 11lJ1l..\lJ1Ma,

nplJ1MeHY nplJ1Hl.\Vlna KonpnOpaTlJ1BHOr ynpaBJbal-ba lJ1e,qYKal.\Vljy 3anOC11eHlJ1X.

Mepelbe u npoqeHa onepamUSH02 pU3UKa

OnepaTlJ1BHlJ1 PlJ13lJ1K6aHKa MeplJ1 VI npOl..\el-byje Ha OCHOBY:

aHa11lJ13e no,qaTaKa eBlJ1,qeHTlJ1paHlJ1X y 6a3lJ1 ry6lJ1TaKa,

aHaIllJ13e no,qaTaKa ,q06lJ1jeHlJ1X MeTo,qoM caMOnp0l..\el-blJ1Bal-ba,

npOl..\eHe lJ13110>KeHOCTlJ1PlJ13lJ1l..\VlMano OCHOBY YBof]el-ba HOBlJ1X np0lJ13Bo,qa, aKTlJ1BHOCTVI,
npOl..\eca lJ11lJ111lJ1 ClJ1CTeMa

npOl..\eHe lJ13110>KeHOCTlJ1 PlJ13lJ11..\lJ1Mano OCHOBY aKTlJ1BHOCTlJ1 Koje je 6aHKa nOBepVl11a
Tpe1ilJ1M 11V1l..\lJ1Ma

aHaIllJ13e pe3Y11TaTa cnpoBof]el-ba CTpec Cl..\eHaplJ1ja

I-f3sewmasalbe o onepamUSHOM PU3UKV

CeKTOp 3a cl>HHaHcHje, pa"lYHOBOACTBO H H3BeWTaBal-ba

KBapTa11HO ,qOCTaBJba lJ13BeWTaj o KanlJ1Ta11HOM 3aXTeBY 3a OnepaTlJ1BHlJ1 PlJ13lJ1KHapo,qHoj

6aHl..\lJ1 Cp6lJ1je Ha Ha4lJ1H, y <P0PMlJ1 lJ1POKOBlJ1Ma npOnlJ1CaHlJ1M Ba>KenOM pery11aTVlBOM.
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CeKTOp 3a ynpaBlbatbe PH3H~HMa

\I13BeWTaBa O \I13nO>KeHOCT\I1 6aHKe OnepaT\I1BHOM P\l13\11t<y MeCe4HO, KBapTanHO \11

roA\I1wl-be 1I13BpwH\I1 OA6op 6aHKe, OA6op 3a ynpaBlbal-be aKT\I1BOM \11naC\I1BOM (ALeO

OA6op), OA6op 3a npaJiel-be nOCnOBal-ba 6aHKe (OA6op 3a peB\I13\11jy) \11YnpaBH\I1 OA6op

6aHKe, y OKBli1PY jeA\I1HcTBeHor \I13BewTaja O \I13nO>KeHOCT\I1Pli13\11l..\\I1May 6aHl..\li1.

Y6naJKasalbe U3nO)l(eHOCmU onepamUSHOM pU3UKy

Y6na>KaBal-be \I13nO>KeHOCT\I1OnepaT\I1BHOM P\l13li1KYBPW\I1 ce Ha cneAeJi\l1 Ha4li1H:

Ca4\11l-baBal-beM li1 AocneAHoM np\l1MeHOM jacH\I1x \11KOH3\11CTeHTH\I1X \I1HTepH\I1X aKaTa Koja

npel..\\I13HO Aecj:>\I1H\I1WYCBe nocrynKe y 06aBJbal-bY CBaKe nocnOBHe a KT\I1BHOCT\I1,

epopM\I1pal-be \I1HTerpanHor C\I1CTeMa YHYTpaWI-bli1X KOHTpona KOj\l1 o6e36ef)yje ecj:>\I1KaCHY

KOHTpony CB\I1X nOCnOBH\I1X npOl..\eca \11Mef)yco6HY KOMnaTli16\11nHOCT KOHTpOnHli1X nocrynaKa
Ha CB\I1MH\I1BO\l1Ma,

epopMli1pal-be jeA\I1HcTBeHe 6a3e nOAaTaKa o Aoraf)aj\l1Ma KOj\l1 npeACTaBJbajy \I13BOpe

OnepaT\I1BHOr p\l13\11Ka,4\11jOMce aHan\l130M CTBapa OCHOB 3a AOHowel-be aAeKBaTH\I1X OAnYKa,

\I13paAY nnaHOBa nocrynal-ba \11onopaBKa aKT\I1BHOCT\I1 y cnY4ajy KaTaCTpoepa (HaCTaHKa

HenpeAB\I1f)eH\I1X Aoraf)aja),

Aecj:>\I1H\I1Cal-be \I13rneAa, CaAP>Kaja \11TOKOBa AOt<yMeHTal..\li1je y CMli1Cny CTaHAapA\I13al..\\I1je

cj:>opMe, \I13rneAa \11CaAP>Kaja AOt<yMeHaTa, pa3B\I1jal-ba \I1HTepHOr C\I1CTeMa 06ene>KaBal-ba

AOt<yMeHaTa, YTBpf)\I1Bal-be Ha4li1Ha MaH\I1nyn\l1cal-ba AOt<yMeHTa~\I1joM, Aecj:>\I1H\I1Cal-be TOKOBa
\11apX\I1B\I1pal-ba AOt<yMeHTal..\\I1je,

pa3B\I1jal-be CBeCTli1 o nocTojal-bY OnepaT\I1BHOr p\l13\11Ka.

3. KAm1TAIl

3.1. KBaI1HTaTHBHe HHclJopMa~Hje

Kam1Tan npeACTaBJba TpajH\I1 \I13BOP cj:>\I1HaHC\I1pal-ba KOj\l1 oMoryJiaBa nOCnOBal-be \11onCTaHaK

6aHKe Ha Ayr\l1 pOK.

06pa4YH Kan\l1Tana 6aHKe BPW\I1 ce y CKnaAY ca perynaT\I1BOM Koja ypef)yje 8AeKBaTHOCT

Kan\l1Tana 6aHKe.

Kanli1Tan 4li1Hli136li1p OCHOBHor Kanli1Tana li1AonYHCKor Kan\l1Tana.

OCHOSHU Kanuman

EneMeHTli1 KOj\l1ce YKJbY4yjy y OCHOBHli1 Kan\l1Tan 6aHKe li1Majy cneAeJie KapaKTep\l1CTli1Ke:

HeMajy oApef)eH\I1 pOK AocneJia \11He MOry ce nOByJi\l1,

MOry ce KOP\l1CT\I1T\I1 3a nOKpli1Jie ry6li1TKa y TOt<y peAoBHor nOCnOBal-ba 6aHKe

6e3ycnoBHo, y l..\enOCT\I1 li16e3 oAnaral-ba,
nOAnO>KHe cy MOryJiHOCTli1 OTKa3\11Bal-ba li1nli1OrpaH\I14el-ba y li1CnnaT\I1 A\I1B\I1AeHA\I1,

BnaCH\I1l..\\I1li1HCTpYMeHaTaKoj\l1 ce YKJbY4yjy y OCHOBH\I1 Kanli1Tan 6aHKe, \I1Majy nOApef)eHo

npaBO Ha yYewJie y pacnoAen\l1 cTe4ajHe, OAHOCHO h\l1KB\I1Aal..\\I10He Mace y OAHOCY Ha
CBe OCTane nOBepli10l..\e \11BnaCH\I1Ke APyr\l1x \I1HcTpYMeHaTa Kanli1Tana y cnyYajy cTe4aja

\I1n\l1n\l1KB\I1Aal..\li1je 6aHKe,

YMal-beH\I1 cy 3a CBe nOTeHl..\\I1janHe nopecKe o6aBe3e.
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OCHOBHVI KanVlTan 4V1HVI36V1P cnet:\enVlx CTaBKVI:

ynnaneH aKI.\VljcKVI KanVlTan no OCHOBY06V14HVlX aKI.\Vlja,
ynnaneH aKI.\VljcKVI KanVlTan no OCHOBY npeepepeHI.\VljanHVlx aKI.\Vlja,
eMVlCVlOHa npeMVlja no OCHOBY 06V14HVlX VI npeepepeHI.\VljanHVlx aKI.\Vlja,
CBe BpCTe pe3epBVI 5aHKe Koje cy epopMVlpaHe Ha TepeT HeTO t:\06V1TVI, y CKna.Qy ca
O.QnYKOM CKYnWTVlHe 6aHKe,
t:\06V1T Vl3 paHVljVlx rot:\VlHa, 3a KOjy je CKYnWTVlHa 5aHKe t:\OHena Ot:\nyKY t:\a ne 6V1TVI
pacnopef)eHa y OCHOBHVIKanVlTan,
t:\06V1T Vl3 TeKYne rot:\VlHe, 3a KOjy je CKYnWTVlHa 5aHKe t:\OHena O.QnYKY o
pacnopef)Vlsal-bY y OCHOBHVIKanVlTan,

YMal-beH 3a Ot:\6V1THe CTaBKe OCHOBHor KanVlTana y CKnat:\y ca perynaTVlBOM Koja ypef)yje
a.QeKBaTHOCT KanVlTana 6aHKe.

l10nVHcKu Kanuman

,QonYHCKVI KanVlTan4V1HVI 36V1P cnet:\enVlx CTaBKVI:

ynnaneH aKI.\VljcKVI KanVlTan no OCHOBY npeepepeHI.\VljanHVlx KYMynaTVlBHVlX aKI.\Vlja,
t:\eo n03V1TVlBHe peBanOpVl3al\VlOHe pe3epBe Koja ce Ot:\HOCVI Ha OCHOBHa cpet:\CTBa VI
Y4ewna y KanVlTany y nopTeponVljy 5aHKe,
XVl6pVlt:\HVI VlHCTpYMeHTVI,
cy60pt:\VlHVlpaHe 06aBe3e,

YMal-beH 3a Ot:\6V1THe CTaBKe t:\onYHCKor KanVlTana y CKnat:\y ca perynaTVlBoM Koja ypef)yje
at:\eKBaTHOCT KanVlTana 6aHKe.

3.2. KBaHTMTaTMBHe MHcfJopMal.4Mje

Ha31-1B n031-141-1je

KAnHTAI1
OCHOBHH KAnHTAn

HOMJoIHanHa Bpe,l:\HOcT ynnaf1eHl-1x aKl.ll-1ja, OCI-1M
n e e eH41-1'anHI-1X K M naTI-1BHI-1X aKI.lI-1'a

EMI-1CI-10Ha npeMl-1ja

Hepacnopef)eHa ,l:\061-1T1-13paHl-1jl-1X rO,l:\I-1Ha

ry61-11.l1-11-13npeTXO,l:\HI-1X rO,l:\JoIHa

,[I061-1T 1-13TeKYf1e rO,l:\I-1He

HeMaTepl-1janHa ynaralba

PerynaTopHa YCKn af)I-1Balba Bpe,l:\HOCTI-1

HepeanU30aaHU ay6u~u no oCHoay xapmuja oo apeOHocmu
acnono)f(uaux 3a n ooa.

1l0nYHCKH KAnHTAn
HOMI-1HanHa Bpe,l:\HOCT ynnaf1eHl-1x npetPepeHl.ll-1janHl-1x
M naTJoIBHI-1X aKI.lI-1'a

,[leo peBanOpl-13al.l1-10HI-1X pe3epBI-1 6aHKe

01l6HTHE CTABKE 011 KAnHTAflA
Oo '-Ieaa: YMaH::>eH::>eoCHoaHoa Kanumana
Oo '-Ieaa: YMaH::>eH::>eoonYHCKoa Kanumana

H3HOC 3a KOjl-1 cy npeKOpa'leHa KBanl-1tPl-1KOBaHa Y'lewf1a y
nl-1l.ll-1Ma Ko'a HI-1C nl-1l.la I-1HaHCI-1'CKOM ceKTO

nOTpe6Ha pe3epBa 1-13,l:\061-1TI-13a np0l.lelbeHe ry61-1TKe no
6Jo1naHCHO' aKTI-1BI-11-1BaH61-1naHCHI-1M CTaBKaMa 6aHKe

YKynAH OCHOBHH KAnHTAfl
YKynAH OnYHCKH KAnHTAfl

000 RSD
H3HOC

9.691.616
8.048.915

4.476.871

3.988.999
26.168

(309.478)
O

(119.773)
(13.872)

53.018

1.739.041
(149.358)
(74.679)
(74.679)
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4. KAn1l1TAJlH1I1 3AXTEB1I1 111 npO~EC 1I1HTEPHE npO~EHE A,QEKBATHOCT1I1
KAn1l1TAJlA

4.1. KBamnantBHe HH£POpMaI.(Hje

PeeynamopHU KanumanHU 3axmesu

3a nOTpe6e ynpasJbal-ba P1ll31114111Mali1 o6e36ef)lIIsal-be KOHTlIIHYlllTeTa nocnosafba 6aHKa

YTspf)yje HlIISO perynaTopHor KanlllTana Heonxo.qHor 3a nOKpllllie npeY3eTlIIx pli13111Ka 11I3

nocnosal-ba npOnlllCaHIi1X O.q CTpaHe H6C O.qHOCHO perynaTopHe KanlllTanHe 3aXTeSe 3a
nOKpllllie Kpe.qlllTHOr plt13lt1Ka, .qeSlt13HOr plt13111Kali1OnepaTlt1SHOr pIi13lt1Ka:

.:. Kanli1TanHlt1 3aXTeS 3a nOKpli1lie Kpe.qIi1THOr plt13lt1Ka lt13pa4YHasa ce nplt1MeHOM

CTaH.qap.q1i13lt10SaHOr nplt1cryna MHO)f(el-beM YKYnHe aKTli1se nOH.qeplllcaHe Kpe.qlt1THIi1M

Plt13lt1KOM ca 12% nplt1 4eMY YKYnHa aKTlIIsa nOH.qeplt1CaHa Kpe.qlt1THIi1M plt13Ii1KOM

npe.qcTaSJba 36lt1p plt131114He 6lt1naHCHe aKTlIISe lt1 PIi13lt14Hlt1X saH6lt1naHCHlIIx CTaSKIi1

1i13pa4YHaTlt1X Y cKna.qy ca perynaTlt1S0M Koja ypef)yje a.qeKsaTHOCT Kanli1Tana 6aHKe;

.:. Kanli1TanHIi1 3aXTes 3a .qeSlt13HIi1Plt13lt1K6aHKa lt13pa4YHasa MHO)f(el-beM 36lt1pa YKYnHe HeTO

OTBOpeHe .qeS1i13He n031i14111jeIII anconYTHe spe.qHOCTlII HeTO OTsopeHe n031i14111jey 3nary
ca 12% npli1 4eMY ce lt13pa4YHasal-be HeTO oTsopeHe .qeS1i13He n031i14lt1je y 3nary SPWlt1 Y
cKna.qy ca perynaTIi1S0M Koja ypef)yje a.qeKsaTHOCT Kanli1Tana 6aHKe;

.:. Kanli1TanHlt1 3aXTes 3a OnepaTlt1SHlt1 P1ll3lt1K6aHKa YTspf)yje nplt1MeHOM nplt1cryna OCHOSHor

lt1H.qlt1KaTOpa MHO)f(el-beM Tporo.qlt1Wl-ber npoceKa lIIH.qlt1KaTOpa lt13nO)f(eHOCTIi1 ca 15%.

npouec UHmepHe npoueHe ađeKsamHocmu Kanmana u UHmepHU KanumanHU 3axmesu

Y CKna.qy ca o.qpe.q6aMa perynaTlIIse H6C, 6aHKa lt1Ma 06ase3Y .qa o lt1HTepHoj np0l.(eHlt1
a.qeKsaTHOCTlt1 Kanli1Tana li1 lt1HTepHlt1M Kanli1TanHlt1M 3aXTeSIi1Ma lt13SeWTasa npSlt1 nYT npeMa
CTal-bY Ha .qaH 31.12.2012. ro.qlt1He.

4.2. KBaHTHTaTHBHe HH£POpMaI.(Hje

KpeđumHu PU3UK

000 RSD
Knaca 113I10>KeHOCTI1 Kam'IT3nHI1 3aXTeB

25.695

o
1.282.288

1.726
837.552

o
438.219

2.585.480

810
4.849

l1esu3Hu PU3UK

KanlllTanHIi1 3aXTes 3a .qeSlt13Hlt1Plt13lt1KHa .qaH 31.12.2011. ro.qlt1He lt13HOCClt1168.377 XIi1Jb. RSD.

OnepamusHu PU3UK

Kanlt1TanHIi1 3aXTes 3a OnepaTlt1SHIi1 P1ll3lt1KHa ,[\aH 31.12.2011. ro.qIi1He 1i13HOCIi1753.700 Xlt1Jb.
RSD.
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5. l131l0>KEHOCT Pl13l111l1MA l1 npl1CTynl1 3A MEPEtbE l1 npOllEHY Pl13l1KA

5.1. KPE,(\l1THl1 P~3~K

5.1.1. KSamlTaTHSHe HH4>opMal.lHje

ocneno HeHannaneHo nom aJKUSafbe u U3nOJKeHOCmuKOO
ucnpasKa speoHocmu

,llocneno HeHannaneHo nompaJKUSafbe je 113nO>KeHOCTKOA Koje je 5aHKa yrBPAl1na Aa
AY>KHl1KHl1jel1CnYH110 CBOjy 06aBe3Y Y POKYAY>KeMOA 90 AaHa.

H3nOJKeHOCmuKOa KOjUX je u3spweHa ucnpaSKa speaHocmu cy nnaCMaHl1 KOjl1
npe,QCTaBJbajy epl1HaHCl1jCKY l1MOBl1HY Y o6nl1KY OAo6peHl1X KpeAl1Ta, AaTl1X Aen0311Ta.
Aj'}KHl1YKl1X XapTl1ja OA BpeAHOCTl1. OTKYnJbeHl1X nOTpa>Kl1BaJ-ba. nOTpa>Kl1BaJ-ba 3a 113BpWeHa
nnaf1al-ba no HenOKpl1BeHl1M aKpeAl1Tl1Bl1Ma 11OCTana nOTpa>Kl1Bal-ba Koje 5aHKa maCl1epJ.1KYje Y
KaTeropJ.1je epl1HaHCl1jcKl1X cpeACTaBa y cmaAY ca MPC 39 11TO:

3ajMOBl1 11nOTpa>Kl1Bal-ba 11
l1HBeCTl1l..1l1jeKoje ce AP>Ke AO Aocnef1a.

OCl1M rnaBHl1l..1e nnaCMaHOM ce cMaTpajy KaMaTe 11CBe npOB11311je 11HaKHaAe Koje ce OAHoce
Ha nojeAl1HJ.1 epl1HaHCJ.1jcKl1l1HCTpYMeHT.

Y nnaCMaHe ce YKJbyyyjy CBe 611naHCHe CTaBKe Ha OCHOBY KOjl1X je 5aHKa 113nO>KeHa
KpeAl1THOM P11311KY.a Koje je Moryf1e pacnOpeAl1Tl1 Ha nojeAl1HaYHOr Aj'}KHl1Ka.

/ll3nOJKeHOCmU3a Koje ce npou,efbyje seposamHu ey6umaK cy npeY3eTe 6YAyf1e 06aBe3e
5aHKe y o6nJ.1KY Hel1CKOpl1wf1eHl1X OAo6peHl1X OKBl1PHl1Xnl1Hl1ja, HenOKpl1SeHl1X aKpeAl1Tl1Sa.
AaTl1X rapaHl..Il1ja 11APyrl1x 06nl1Ka jeMcTasa 11cn., OAHOCHO npeY3eTe 6YAyf1e 06aBe3e Koje
5aHKa He MO>Keon03SaTl1.

OBa KaTeropl'Ija o6yxsaTa CBe saH611naHCHe CTaSKe Ha OCHOBY KOjl1X je 5aHKa 113nO>KeHa
Kpe,Ql1THOMP11311KY,a Koje je Moryf1e pacnOpeAl1Tl1 Ha nojeAl1HaYHOr Aj'}KHl1Ka.

npucmvnu u MemOaU Koju ce Kopucme 3a o6pallVH ucnpasKe speaHocmu 6unaHcHe
aKmuse u pe3esucafba 3a ev6umKe no saH6unaHcHuM cmasKaMa

Y CKnaAY ca MeTOAOnorl1joM 3a npOl..leHY 06e3Bpef)el-ba 611naHCHe aKTl1Be J.1 BepOBaTHor
ry611TKa no BaH611naHCHl1M CTaSKaMa y 5aHI..I11nOWTaHCKa WTeA110Hl1l..1a. a.A .• 5eorpaA. 5aHKa
npOL.\el-byje KpeAl1THl1 P11311KHa nojeAl1HaYHoj 11rpynHoj OCHOSl1. nocrynaK 06paYYHa l1CnpaSKe
BpeAHOCTl1 l1/l1nl1 pe3epBl1Cal-ba y CKna,Qy ca MeTOAonorl1joM 3a csaKY OA HaseAeHl1X
KaTeropl'Ija. cnpOBOAl1 ce cneAenl1M peAocneAOM:

OApef)l1Bal-be 3Hayaja nnaCMaHa;
\I1AeHTl1epl1Kal..lJ.1jaAoraf)aja (o6jeKTl1BHl1X AOKa3a) KOjl1 YKa3yjy Ha 06e3spef)el-be
3HayajHl1X nnaCMaHa J.1/J.1nl1rpyne nnaCMaHa;
06paYYH 06e3Bpef)el-ba 611naHCHe aKTl1Be..11sepOBaTHor ry611TKa no saH611naHCHl1M
CTaBKaMa 3a 3HayajHe nnacMaHe, KOA KOjl1X je l1AeHTl1epl1KOBaH o6jeKTJ.1BaH AOKa3
06e3Bpef)el-ba;
06paYYH 06e3spef)el-ba 611naHCHe aKTl1se 11sepoBaTHor ry611TKa no BaH611naHCHl1M
CTaBKaMa Ha rpynHoj OCHOBl13a OCTane nnaCMaHe.
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CeKTop 3a ynpaBIbalbe P11311l.lI1Ma

npOL(eHa KpeđumHoe pU3UKa Ha nojeđuHallHoj OCH06U

3Hal.fajaH nJ1aCMaH ce np04e~yje ,Qa J1V1je 06e3Bpef]eH Ha noje,QVlHal.fHoj OCHOBVIcaMO YKOJ1V1KO
nocTOjVl 06jelITVlBaH ,QOKa3,Qa je ,QOWIlO ,QO06e3Bpef]e~a nJ1aCMaHa, Tj. aKO 6aHKa YTBp,QVI):la je
,QOWJ10,QO3Hal.fajHor nopaCTa Kpe,QVlTHor pVl3V1Kay Be3V1ca TVlM nIlaCMaHOM.

YMa~e~e Bpe,QHOCTVI/pe3epBVlca~e Ha VlH,QVlBVI,QyaIlHojOCHOSVIce YTBpf]yje Ha OCHOBY HeTO
ca,Qaw~e Bpe,QHOCTVI6Y,QyflVlx npVlJ1V1Ba/O,QJ1V1Ba.

OCHOBVl4a 3a 06pal.fYH YMa~e~a Bpe,QHOCTVI Ha VlH,QVlBVI,QyaIlHoj OCHOSVI je YKYnaH ,Qyr
KIlVljeHTa, O,QHOCHOVl3HOC6V1J1aHCHOrnOTpa>KVlBa~a (,QocneJ1a VIHe,QocneJ1a rnaBHVl4a, ,QocneJ1e
KaMaTe), YKJbYl.fyjyfiVl VI 6V1J1aHCHa nOTpa>KVlBa~a HaCTaJ1a no OCHOSY BaH6V1J1aHCHVlX
Vl3J10>KeHOCTVI(nIlafia~a no rapaH4V1jaMa VICJ1.).

OCHOBVl4a 3a 06pal.fYH pe3epBVlca~a 3a BaH6V1J1aHCHeCTaBKe je Vl3HOCnpeY3eTVlX Heon03V1BVlX
06aBe3a 6aHKe, 3a KOjVl ce ol.feKYje ,Qa fie 6V1TVI Vl3BpweH. Y OCHOBVl4Y ce He YKJbYl.fyjy
HeVlCKopVlwfieHe npeY3eTe on03V1Be 06aBe3e.

npVlJ1V1KOMnp04eHe MoryfiHOCTVI HanJ1aTe (Koja ce pa,QVI KBapTaJ1HO) Y3V1Majy ce y 063V1P
cJ1e,QefiVl napaMeTpVl:

OCHoBVl4a 3a 06pal.fYH (Vl3HOC Vl3J10>KeHOCTVI/0I.feKVlBaHVI6Y,QyfiVl O,QJ1V1S);
o,Qrosapajyfia eepeKTVlSHa KaMaTHa cTona;

Ol.feKVlSaHVI6poj ,QaHa Kaw~e~a y O,QHOCYHa ,QaTYM ,Qocnefia 06ase3e;
Ol.feKVlSaHa HanJ1aTa yrosopeHVlx TOKosa roTosVlHe;

Ol.feKVlSaHa HanJ1aTa no OCHOSY VlHcTpYMeHaTa 06e36ef]e~a (KOJ1aTepaJ1a) YKOIlVlKO je
nJ1aCMaH 06e36ef]eH KOJ1aTepaIloM.

1I13Y3eTHOO,QHase,QeHor, aKO je 3a O,Qpef]eHo nOTpa>KVlSa~e / saH6V1J1aHCHY Vl3J10>KeHOCTpOK y
KOMe ce ol.feKYjy 6Y,QyfiVl HOSl.faHVI TOKOSVI KpafiVl O,Q weCT Mece4V1, Vl3HOC 06e3spef]e~a
6V1J1aHCHVlXVl3J10>KeHOCTVIce YTspf]yje Kao pa3J1V1KaVl3Mef]y K~VlrosO,QCTseHe spe,QHOCTVI 6PYTO
Vl3J10>KeHOCTVIVI Ol.feKVlSaHVlX 6Y,QyfiVlx HOSl.faHVlX TOKosa no TOM nOTpa>KVlSa~y, ,QOKce Vl3HOC
seposaTHor ry6V1TKa YTspf]~e y SVlCVlHVIOl.feKVlSaHVlX HeHa,QOKHa,QVlSVlX 6Y,QyfiVlx HOSl.faHVlX
O,QJ1V1sa.

npOL(eHa KpeđumHoe pU3UKa Ha epvnHoj OCH06U

06pal.fYH YMa~e~a spe,QHOCTVI 6V1J1aHCHe aKTVlSe VI pe3epSVlca~a 3a ry6V1TKe no
saH6V1J1aHCHVlM CTaSKaMa Ha rpynHoj OCHOSVIce SPWVl 3a cse 3Hal.fajHe nJ1aCMaHe KO,QKOjVlX
HVlCY YTspf]eHVI 06jelITVlsHVI ,QOKa3V1 06e3spef]e~a, Kao VI 3a cse nJ1aCMaHe KOjVl HVlCY
VlH,QVlsVI,QyaJ1HO3Hal.fajHVI, Tj. MaJ1V1nJ1aCMaHVI.

nJ1aCMaHVI KOj/ll ce np04e~yjy y CMVlCJ1Y06e3spef]e~a Ha rpynHoj OCHOSVI, ce KIlaCVlepVlKYjy y
KIlaCVlepVlKa4V10He rpyne Ha OCHOSY CJ1V1I.fHVlX Kapa lITepVlCTVIKa Kpe,Q/IITHOr pVl3V1Ka.
KnaCVlepVlKal.{Vlja ce SPWVl y CKIla,Qy ca II1HTepHVlM MO,QeJ10M6aHKe, 60,Qosa~eM o,QrosapajyfiVlx
epVlHaHcVljcKVlX /II KSaJ1V1TaTVlSHVlxnOKa3aTeJba, y3 ysa>Kasa~e VI ,QaHa ,QOl.{~e. 6Y,QyfiVl HOBl.faHVI
TOKOSVI y rpyn/ll epVlHaHcVljcKVlX cpe,QCTasa Koja ce rpynHo np04e~yjy 3a 06e3spef]e~e ce
np04e~yjy Ha 6a3V1 yrosopeHVlX HOSl.faHVlX TOKosa cpe,QCTasa y 6aH4V1 VI VlCTOpVljcKorVlCKYCTsa
y OCTsapVlsa~y ry6V1TaKa 3a cpe,QCTsa ca KapaKTepVlCTVlKaMa Kpe,QVlTHor pVl3V1Ka CJ1V1I.fHVlM
OHVlMa Koje VIMa rpyna. II1CTOPVljCK/IInO,Qa4V1ce KOPVlryjy Ha 6a3V1 ,QOCTYnHVlXTeKYfiVlX nO,QaTaKa
KaKO 6V1ce ysa>KVlIlVl aKryeJ1HVI YCJ10sVl.

Pe3epsVlca~e 3a saH6V1J1aHCHYVl3J10>KeHOCTnpeMa npaSH/IIM IlVl4V1Ma ce np04e~yje npVlMeHOM
CTOne VlcnpaSKe spe,QHOCTVI np04e~eHe 3a 6V1J1aHCHa nOTpa>KVlSa~a (no o,QrosapajyfiVlM
KaTeropVljaMa).
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6aHKanOWTaHCKaWTeAVlOHVll.la,a.A., 6eOrp8A
CeKTOp3a ynpaBJbafbe P113111..1I1Ma

06pa4YH pe3epSt-1Cal-ba no saH6t-1naHCHt-1M t-13nO>KeHOCmMa npeMa CTaHOSHt-1WTSY6aHKa SPWt-1
3a Knt-1jeHTe KOjt-1 cy no lt1HTepHoM MO,Qeny KnaCt-1ept-1KOSaHt-1y KaTeropt-1jy E. 06pa4YH
pe3epSt-1Cal-ba 3a Hase,QeHe CTaSKe SPWt-1ce no CTOnt-1Koja ce npt-1Mel-byje Ha t-13nO>KeHOCTt-1no
6t-1naHCHt-1M CTaSKaMa 3a Hase,QeHY KaTeropt-1jy, a Koja ce npt-1Mel-byje Ha YKYnaH t-13HOC
saH6t-1naHCHe t-13nO>KeHOCTt-1. 3a OCTane KaTeropt-1je Knt-1jeHaTa y OKSt-1py nopTepont-1ja
saH6t-1naHCHe t-13nO>KeHOCTt-1npeMa CTaHOSHt-1WTSY He SPWt-1 ce 06pa4YH pe3epSt-1Cal-ba Ha
rpynHoj OCHOSt-1.

666a rpyny KOJe aHKa KOpt-1CTt-1Tt-1y cspxy o pa4YHa t-13HOCa O e3spe el-ba
t-1 seposaTHor ry6t-1TKa no saH6t-1naHCHt-1M CTaSKaMa Ha rpynHoj OCHOSt-13a
M nt-1~t-1Macy cne,Qene:

CTona O'leKI1BaHOr ry611TKa
0%
2%
5%
10%
20%
30%
45%
60%
100%

a rpyny Koje 6aHKa KOpt-1CTt-1y cspxy 06pa4YHa t-13HOCa 06e3spef)el-ba
t-1 seposaTHor ry6t-1TKa no saH6t-1naHCHt-1M CTaSKaMa Ha rpynHoj OCHOSt-13a
t-1Mnt-1~t-1Macy cne,Qene:

CTona O'leKI1BaHOr ry611TKa

0%

6%

10%
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40%

90%

Koje 6aHKa KOPt-1CTt-1y Cspxy 06pa4YHa t-13HOCa 06e3spef)el-ba 6t-1naHCHe
Hor ry6t-1TKa no saH6t-1naHCHt-1M CTaSKaMa Ha rpynHoj OCHOSt-13a nnaCMaHe
ne:

CTona O'leKI1BaHOr ry6 ••••TKa
0%
0,02%

100%

npeLJIcnLJITYjyHajMal-be je,QHoM ro,QLJlwl-be.

al-ba 6aHKe o,Q KnLJIjeHaTa 3a Koje ce He YTspf)yje Kpe,QLJlTHacnoco6HOCT
KaTeropLJIja pLJI3LJ1Kay CKna,Qy ca lt1HTepHLJlMMO,QenOM 6aHKe, KnacLJlepLJIKYjyce
a OCHOSY 6poja ,QaHa KaWl-bel-ba no KOHKpeTHOM nOTpa>KLJlSaI-bY.6poj ,QaHa
ce Ka,Qa YKYnaH LJI3HOCKOHKpeTHor nOTpa>KLJlSal-ba ,QOCTLJlrHeMaTepLJIjanHo
eepLJIHLJlCaHO,QnYKOM O KnaCLJlept-1Ka~LJIjt-16t-1naHCHe aKTLJlse LJIsaH6LJ1naHCHt-1X
one ry6LJ1TKa 3a rpyny YTspf)eHe cy Y SLJlCLJlHt-1perynaTOpHLJlX CTona
,QeHOM O,QnYKOM.
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6aHKa nOWTaHCKa WTe,QL-10HL-1l..1a,a.,Q., 6eorpa,Q
CeKTOp Ja ynpaSJbafbe PL-1JL-1I..1L-1Ma

5.1.2. KBaHTMTaTMBHe MH<I>0pMal.4Mje

YKynaH M npocelfaH M3HOC M3nO>KeHOCTM pa3BpcTaH npeMa KnaCaMa M3nO>KeHOCTM

000 RSDy
6MnaHCHe M3nO>KeHOCTM 8aH6MnaHCHe M3nOlKeHOCTM

Knaca M3nOlKeHOCTM YKYnHO npOCe'lHO YKYnHO npOCe'lHO
6aHKe 2.246.399 - O -
,QplKaBa M 4eHTpanHe 6aHKe 5.472.252 - 1.048.089 -
cJ>M3M'IKanM4a 14.217.866 - 8.673.887 -
JaBHa a,C\MMHMCTpaTMBHa Tena 14.387 - O -
npMBpe,C\Ha 'c\pywTBa 11.587.345 - 2.095.673 -
TepMT. aYTOHoMl1je M nOK. caMoynp. 156.022 - 25.500 -
OCTane 113nOlKeHOCTM 11.977.351 - O -
YKYnHo 45.671.622 - 11.843.149 -
6aHKaje npSI1 nyr npl1MeHl1na CTaH.llap.ll1130SaHI1 npl1cTYn Ha .llaH 31.12.2011. ro.llI1He, Te Hl1je
Morylie npe3eHTOSaTl1 npOCe\.lHe spe.llHOCTI1.

reorpa<l>cKa pacno.qena M3nO>KeHOCTM

000 SDyl R
6pYTO 113nOlKeHOCT HeTo M3nOlKeHOCT npe HeTo M3nOlKeHOCT nocne

TeXHI1Ka y6nalK.PM3l1Ka TeXHMKa

~~:eHOCTL-1 I Perl10H 6MnaHc 8aH611naHc 6MnaHc 8aH611naHc 6MnaHc 8aH6MnaHc
6aHKe 2.246.399 . 2.107.941 - 2.107.941 .

EY 1.786.965 - 1.786.965 - 1.786.965 -
QCTano 71.023 - 71.023 - 71.023 -
PycL-1ja 192 - 192 - 192 -
6eorp~ 386.793 - 249.673 - 249.673 -
QCTaTaK Cp6L-1je 1.356 - 18 - 18 -
Boj SO,QL-1Ha 70 - 70 - 70 -

,QplKaBa M 4eHTpanHe 6aHKe 5.472.252 1.048.089 5.132.815 1.048.089 5.132.815 1.048.089
6eorpa,Q 5.472.252 1.048.089 5.132.815 1.048.089 5.132.815 1.048.089

cJ>M311'1KanM4a 14.217.866 8.673.887 13.434.829 8.667.003 13.358.670 8.661.227
6eorpa,Q 6.612.444 5.157.383 6.261.143 5.154.558 6.255.870 5.150.589
QCTaTaK Cp6L-1je 5.223.771 2.288.776 5.040.330 2.286.307 4.993.566 2.285.197
Bojso,QL-1Ha 2.381.651 1.227.728 2.133.356 1.226.138 2.109.234 1.225.441

JaBHa a,C\MI1HI1CTpaTMBHa Tena 14.387 - 14.387 - 14.387 -
6eorpa,Q 14.387 - 14.387 - 14.387 -

npMBpe,C\Ha 'c\pywTBa 11.587.345 2.095.673 6.730.727 1.997.000 6.730.727 1.997.000
QCTano 334.382 - 334.382 - 334.382 -
PycL-1ja 24.005 - 22.805 - 22.805 -
6eorpa,Q 5.220.746 684.118 2.285.380 683.112 2.285.380 683.112
QCTaTaK Cp6L-1je 2.306.655 676.961 2.021.067 605.509 2.021.067 605.509
Bojso,QL-1Ha 3.701.557 734.594 2.067.093 708.379 2.067.093 708.379

TepMT. aYToHoMMje M nOK.
156.022 25.500 156.022 25.500 156.022 25.500caMoynp.

6eorpa,Q 156.012 25.500 156.012 25.500 156.012 25.500
Bojso,QL-1Ha 10 - 10 - 10 -

OCTane M3nO>KeHOCTM 11.977.351 - 9.722.169 - 9.722.169 -
6eorpa,Q 11.859.883 - 9.604.701 - 9.604.701 -
QCTaTaK Cp6L-1je 117.468 - 117.468 - 117.468 -

YKynHo 45.671.622 11.843.149 37.298.890 11.737.592 37.222.731 11.731.816
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5aHKa nOWTaHCKa WTeAVlOHVll..la,a.A., 5eOrp8A
CeKTOp 3a ynpasIbalbe PVl3V11..1VlMa

PacnOAena &13nO>KeHOCT&1 no CeKTOp&1Ma &1rpaHaMa &1HAYCTp&1je

y 000 RSD
6p}'To H3nO>KeHOCT HeTo H3nO>KeHOCTnpe HeTo H3I10>KeHOCTnocne

TexHHKav6na>K.pH3HKa TeXHHKaKnaca Vl3nO>KeHOCTVI
6HnaHc 8aH6HnaHc 6HnaHc 8aH6HnaHc 6HnaHc 8aH6HnaHc

6aHKe 2.246.399 - 2.107.941 - 2.107.941 -,Qp>KaBaH l.IeHTpanHe 6aHKe 5.472.252 1.048.089 5.132.815 1.048.089 5.132.815 1.048.089
C1>H3H'IKanHl.la 14.217.866 8.673.887 13.434.829 8.667.003 13.358.670 8.661.227
JasHa aAMHHHCTpaTHSHa Tena 14.387 - 14.387 . 14.387 -npHBpeAHa APywTBa 11.587.345 2.095.673 6.730.727 1.997.000 6.730.727 1.997.000
nOIbonpl<1SpeAa 406.801 217.492 80.299 217.492 80.299 217.492
npepal). VlHAYCTP,PYAapcTso ... 2.962.338 829.420 2.097.395 829.421 2.097.395 829.421
CHa6Aesalbe eI1. eHepr, racoM,

25 - 25 O 25 -naDOM
fpal)esVlHapcTso 681.381 480.000 498.756 407.725 498.756 407.725
TprOSVlHa Ha SeJlVlKOVIMano 4.031.403 537.067 3.046.095 536.968 3.046.095 536.968
Cao6paliaj, CKJl8AVlW,cMewTaj,

253.117 4.353 249.704 4.269 249.704 4.269l<1CXDaHa
HeKpeTHVlHe, aAMVlHVlcTp. VIcn. 367.297 1.069 261.221 1.069 261.221 1.069
OCTano 2.884.983 26.272 497.232 56 497.232 56TepHT. a}'ToHoMHje H nOK.

156.022 25.500 156.022 25.500 156.022 25.500caMovnD.
OCTaI1e H3nO>KeHOCTH 11.977.351 - 9.722.169 - 9.722.169 -YKYnHo 45.671.622 11.843.149 37.298.890 11.737.592 37.222.731 11.731.816

Lt13nO>KeHOCT&1 KOA KOj&1X je <jlopM&1paHa &1CnpaBKa BpeAHOCT&1

v 000 RSD
6HnaHcHe H3I10>KeHOCTH

,Qocnena HeHannaneHaKOA KOjHX je H3BpweHa
HcnpasKa BDeAHocTH nOTpa>KHBatba

Knaca Vl3JlO>KeHOCTVI
McnpaBKa McnpaBKa6PYTO sDeAHocTH 6p}'To BpeAHocTH

6aHKe 260.460 22.845 111.470 111.470
,Qp>Kasa H l.IeHTpanHe 6aHKe 540.400 339.437 - .
C1>H3H'IKanHl.la 13.553.475 133.885 662.363 539.691
JasHa aAMHHHCTpaTHBHa Tena 14.387 - - -
npHBpeAHa APywTsa 7.144.093 753.368 4.077.168 4.077.168
nOIbOnpl<1SpeAa 83.889 3.590 322.912 322.912
npepal). VlHAYCTP,PYAapCTso ... 2.408.356 310.962 553.982 553.982
CHa6Aesalbe en. eHepr, raCOM, - - - -naDOM
fpal)esVlHapCTSO 590.814 90.899 89.320 89.320
TprOSVlHa Ha SeJlVlKOl<1MaJlO 3.184.914 138.517 846.487 846.487
Cao6paliaj, CKJlaAVlW,cMewraj,

253.118 3.012 - -VlcxpaHa
HeKpeTHVlHe, aAMVlHVlCTp.VIcn. 305.294 43.057 62.003 62.003
OCTaJlO 317.708 163.331 2.202.464 2.202.464
TepHT. a}'TOHoMHje H nOK.

- - - -caMovnp.
OCTane H3nO>KeHOCTH 10.993.744 2.255.182 - -
YKYnHo 32.506.559 3.504.717 4.851.001 4.728.329
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6aHKa nOWTaHCKa WTe,q lilOH1I14a, a.,q., 6eorpaA
CeKTOp 3a ynpaBIbaH:>e P1l131114111Ma

1013nO>KeHOCTH3a Koje je ~opMHpaHO pe3epBHCatbe

000 RSDv'
8aH61maHCHe 1>13nO>KeHOCTI>I
KO,qKOjl>ll>lXje 4>opMl>lpaHO ,Qocneno

Knaca 1I13nO>KeHOCTlI1 pe3epBI>ICalbe
EipYTO Pe3ePBI>ICalbe EipYTO Pe3epBI>ICalbe

EiaHKe - - - .
,Qp>KaBa1>14eHTpanHe 6aHKe - - - -
~1>I31>1"'Kanl>l4a 8.643.713 3.851 26 23
JaBHa a,qMI>IHI>ICTpaTI>IBHaTena - - - -
npl>IBpe,qHa ,qpywTBa 1.021.271 72.457 26.215 26.215
nOIbOnpll1Bpe,qa - - - -
npepalj. lI1HAYCTP, py,qapCTBo ... - - - -
CHa6,qeBaH:>e en. eHepr, raCOM, - - . .napOM

rpaljeBlI1HapCTBO 480.000 72.274 . -
TproBlI1Ha Ha Benll1KO lil Mano 537.066 99 - -
Cao6panaj, cKna,qll1w, cMeWTaj,

4.205 84 - -lI1CXpaHa

HeKpeTHlI1He, aAMlI1HlI1CTp. lil cn. - - . -
QCTano - - - -
TepI>IT. ayroHoMl>lje 1>1nOK. - - - -caMovnp.
OCTane 1>13nO>KeHOCTI>I - - . -
YKynHo 9.664.984 76.308 26.241 26.238

6PYTO H3nO>KeHOCT npeMa npeOCTanOM Aocneliy

VOOO RSD
KnaCa1l13nO>KeHOCTlI1 ,qo 90,qaHa 91 - 180 o,q181 - 365 npeKo 1 Eipyro

,qaHa ,qaHa ro,qI>lHe 1>13nO>KeHOCT
EiaHKe 2.037.117 . - 209.282 2.246.399

6111naHCHe CTaBKe 2.037.117 - - 209.282 2.246.399
BaH6111naHCHe CTaBKe - - - - -

,Qp>KaBa1>14eHTpanHe 6aHKe 6.520.341 - . . 6.520.341
6111naHCHe CTaBKe 5.472.252 - - - 5.472.252
BaH6111naHCHe CTaBKe 1.048.089 - - - 1.048.089

~1>I31>1"'Ka nl>l4a 2.397.979 1.013.378 13.155.470 6.324.926 22.891.753
6111naHCHe CTaBKe 1.819.680 762.536 5.892.698 5.742.952 14.217.866
BaH6111naHCHe CTaBKe 578.299 250.842 7.262.772 581.974 8.673.887

JaBHa a,qMI>IHI>ICTpaTI>IBHaTena 14.387 - - - 14.387
6111naHCHe CTaBKe 14.387 - - - 14.387
BaH6111naHCHe CTaBKe - - - - -

npl>IBpe,qHa ,qPywTBa 7.076.103 1.929.110 1.837.051 2.840.754 13.683.018
6111naHCHe CTaBKe 6.174.284 1.296.052 1.281.818 2.835.191 11.587.345
BaH6111naHCHe CTaBKe 901.819 633.058 555.233 5.563 2.095.673

TepI>IT. ayroHoMl>lje 1>1nOK.
181.522 - . - 181.522caMovnp.

6111naHCHe CTaBKe 156.022 - - - 156.022
BaH6111naHCHe CTaBKe 25.500 - - - 25.500

OCTane 1>13nO>KeHOCTH 6.445.054 1.395 9.243 5.521.659 11.977.351
6111naHCHe CTaBKe 6.445.054 1.395 9.243 5.521.659 11.977.351
BaH6111naHCHe CTaBKe - - - - -

YKynHo 24.672.503 2.943.883 15.001.764 14.896.621 57.514.771
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npOMeHe Ha HcnpaBKaMa BpeAHOCTH Ipe3epBHCaH:tHMa

000 RSDy
Onlllc npoMeHe Ir1cnpaBKa Bpe.qHocTIII Pe3epBIIICatba

nO'leTHO CTatbe 01.01.2011. 5.488.725 60.366
nOsenafbe:

Hose I1CnpaSKe Jpe3epSl1Cafba 2.178.188 92.486
CMafbefbeJYKI1Aafbe:

OTnI1C (166.904) o
Hannan. o6e3Bpef]eHI1 nnaCMaHI1 (277.216) o
Hannan. I1Jl1nl1ocno6. 113HOCl1 (1.244.414) (50.305)
CTatbe 31.12.2011. 5.978.379 102.547

CmaHoapOU30eaHU npucmyn MepelbY KpeoumH02 pU3uKa

3a nOTpe6e 1013paYYHasal-ba Kam1TaflHor 3aXTesa 3a Kpe,QIo1THIo1Plo13101K5aHKa cse 1013f10>KeHOCTIo1
pacnope1jyje y o,QrosapajyJie KfIace 1013f10>KeHOCTIo1y cKfla,QY ca CTaH,Qap,Q10130saHIo1M nplo1crynoM
3a Mepel-be Kpe,QIo1THor plo13lo1Ka.

Knace H3ll0>KeHOCTH no nOHAepHMa pH3HKa npe H HaKOH npHMeHe TeXHHKa y611a>KaBaH:ta
KpeAHTHor pH3HKa

000 RSDY
6pyro 1113110)l(eHOCT HeTo 1113110)l(eHOCTnpe HeTo 1113110)l(eHOCTnOClle

TeXHIIIKa y611a)l(aBatba TeXHIIIKa y611a)l(aBatba
K11aca 1113110)l(eHOCTIII nOH.qep 611111aHc BaH611111aHc 611111aHc BaH611111aHc 611111aHc BaH611111aHc
6aHKe 2.246.399 - 2.107.941 - 2.107.941 -

0% 1.857.987 - 1.857.987 - 1.857.987 -
20% 67.468 - 44.666 - 44.666 -
50% 192 - 192 - 192 -
100% 320.752 - 205.096 - 205.096 -

,Qp)l(aBa III l.leHTp311He 6aHKe 5.472.252 1.048.089 5.132.815 1.048.089 5.132.815 1.048.089
0% 5.472.252 1.048.089 5.132.815 1.048.089 5.132.815 1.048.089

(J)1II3111'lKaI1I111.1a 14.217.866 8.673.887 13.434.830 8.667.003 13.358.670 8.661.227
35% 407 5.828 407 5.828 407 5.828
75% 13.555.097 8.668.034 13.393.853 8.661.173 13.317.863 8.655.397

100% 662.195 25 40.403 2 40.391 2
150% 167 - 167 - 9 -

JaBHa a.qMIIIHlllcTpaTIIIBHa Tella 14.387 - 14.387 - 14.387 -
100% 14.387 - 14.387 - 14.387 -

nplIIBpe.qHa .qPywTBa 11.587.345 2.095.673 6.730.727 1.997.000 &.730.727 1.997.000
35% - 11 - 11 - 11

100% 11.587.345 2.095.662 6.730.727 1.996.989 6.730.727 19.969.989
TeplllT. ayroHoMlllje III 110K311He

156.022 25.500 156.022 25.500 156.022 25.500caMoynpaBe

0% 156.022 25.500 156.022 25.500 156.022 25.500
OCT311e 1113110)l(eHOCTIII 11.977.351 - 9.722.169 . 9.722.169 -

0% 5.297.639 - 5.297.639 - 5.297.639 -
20% 951.688 - 951.688 - 951.688 -
35% 17.468 - 17.468 - 17.468 -
100% 5.710.556 - 3.455.374 - 3.455.374 -

YKYnHO 45.671.622 11.843.149 37.298.891 11.737.592 37.222.731 11.731.816
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nO,Qal..lJ.1o 06pal.lYHaToj J.1nOTpe6Hoj pe3epBJ.1

y 000 RSD
6PYToM3J10lKeHOCT IiIcnpasKa SpeAHOCTWpe3ep. nOTpe6Hape3epSa

Kr1aca 1i13JlO>KeHOCTIiI 6M11aHC BaH6M11aHC 6M11aHC BaH6M11aHC 6MnaHC BaH6M11aHC
6aHKe 2.246.399 - 134.315 - 4.144 -
,Qp>Kasa 11l.IeHTpanHe

5.472.252 1.048.090 339.437 - - -6aHKe

<l>113M'lKanl1l.1a 14.217.866 8.673.886 673.575 3.874 109.461 3.010
JasHa a,qMI1HMCTpaT.

14.387 - - - - -Tena

npMspe,qHa APywTsa 11.587.345 2.095.673 4.830.537 98.673 26.081 -
TepMT. aYTOHoMMje M

156.022 25.500 - - - -nOK. caMovnDase

OCTane 113nO>KeHOCTM 11.977.351 - 2.255.182 - - -
YKynHo 45.671.622 11.843.149 8.233.046 102.547 139.686 3.010

5.1.3. TeXHJ.1Ke y6na>KaBafba Kpe,QJ.1THOr pJ.13J.1Ka

Y np0l..4ecy £.1MnneMeHTal..4lilje 6a3en " cTaH,Qap,Qa 6aHKa je YCBojlilna lilHTepHa aKTa KojlilMa cY

,QeqmH£.1CaHlil ycnoBlil 3a nplil3HaBa/-be lil KOplilWne/-be TeXHlilKa y6na>KaBat-ba Kpe,QlilTHor plil3lilKa
nplilnlilKoM £.13pa'-lYHaBat-ba KanlilTanHlilX 3aXTeBa 3a Kpe,QlilTHlil plil3lilK. 3a nOTpe6e y6na>KaBa/-ba

Kpe,L\lilTHor plil3lilKa 6aHKa MO>Ke ,L\a KOPlilCTlil nO,L\06He IiIHcTpYMeHaTe Kpe,L\lilTHe 3aWTlilTe

(lilHcTpYMeHTlil MaTepliljanHe lil HeMaTepliljanHe Kpe,L\lilTHe 3aWTlilTe), YKOn£.1KO cy lilcnY/-beHlil

ycnoBlil 3a cBaKY BPCTY lil IiIHcTpYMeHT Kpe,L\lilTHe 3aWT£.1Te, Ha Ha'-l£.1H nponlilcaH O,L\nyKoM o
a,L\eKBaTHOCT£.1KanlilTana 6aHKe.

YKonlilKO 6aHKa nplilXBaTlil lil nplil3Ha eplilHaHcliljCKY lilMOBlilHY Kao nO,L\o6aH £.1HCTpYMeHT Kpe,L\lilTHe

3aWT£.1Te, np£.1narof)aBat-be aKTlilBe nOH,L\eplilcaHe Kpe,L\THlilM P£.13lilKOM BPWlil ce nplilMeHoM
je,L\HOCTaBHor MeTO,L\a.

Y nOCMaTpaHOM neplilO,L\y 6aHKa je 3a nOTpe6e lil3pa4YHaBa/-ba Kpe,L\lilTHlilM Plil3lilKOM
nOH,L\eplilcaHe aKTlilBe lil KanlilTanHor 3aXTeBa 3a Kpe,L\lilTHlil Plil3£.1K KoplilcTlilna lilHcTpYMeHTe
MaTepliljanHe Kpe,L\lilTHe 3aWTlilTe y 06nlilKY roTOBlilHcKor ,L\eno3lilTa.

II1HTepHlilM aKTlilMa 6aHKe je y O,L\pef)eHoj Meplil perynlilcaHa o6nacT KOplilWne/-ba TeXHIiIKa

y6na>KaBa/-ba Kpe,L\lilTHor plil3lilKa, a y Hape,QHoM nepJ/lo,Qy ne ce cnpOBO,L\lilTlil aKTlilBHOCTlil

YCMepeHe Ka pa3Bojy lil YHanpef)e/-bY nplilMe/-beHlilX TeXHlilKa y6na>KaBa/-ba Kpe,L\lilTHor Plil3 lilKa,
Kao lil CTBapa/-bY ycnoBa 3a KBanlilTeTHO npane/-be eepeKaTa nplilMe/-beHlilX TeXHlilKa.

6aHKa, y nocTYnKY Ol..leHe Kpe,L\lilTHor 3aXTeBa, napanenHO ca Ol..leHOM Kpe,QlilTHe cnOC06HOCTlil

KnliljeHaTa npOl..4e/-byje lil lilHCTpYMeHTe 06e36ef)e/-ba Koje nplilXBaTa y l..4lilIbY
enlilMlilHlilCa/-ba/CMa/-be/-ba ry6lilTKa y cnY4ajy Helil3Mlilpe/-ba 06aBe3a no Kpe,L\lilTlilMa.

nplil6aBIbeHlil MHCTpYMeHTlil 06e36ef)e/-ba He YMa/-byjy Plil3lilK Helil3Mlilpe/-ba 06aBe3a ,L\~HlilKa
npeMa 6aHl..lJ/l.

Aa 6lil £.1HCTpYMeHT 06e36ef)e/-ba 6lilO np£.1XBaTIblilB 3a 6aHKY Tpe6a ,L\a 3a,L\OBOJblil cne,L\ene
onWTe ycnoBe:

1. nocTOja/-be Banlil,L\Hor npaBHor OCHOBa - npaBH£.1 OCHOB 06e36ef)et-ba Mopa YBeK 6lilTlil
,L\OKYMeHTOBaH, KaKO 6lil HannaTa Moma ,L\a ce lil3BPWlil Y CKna,L\yca Ba>Ken£.1M npOnlilC£.1Ma.

2. Peanlil3al..4lilja lil MorynHocT peanlil3al..llilje - HeOnXO,L\HO je ,L\a je lilHcTpYMeHT 06e36ef)e/-ba

Moryne peanlil30BaTIiI O,QHOCHO HannaTlilTlil y pa3YMHoM pOKY (YTP>KlilBOCT), O,L\HOCHOoCTBaplilTlil
y HOB'-laHlilM cpe,QcTBIiIMa, a y CKna,Qy ca Ba>KenlilM nponlilclilMa.

3. nOBe3aHocT (Kopenal..llilja) - He CMe nocTojaTlil BlilCOK CTeneH KOpenal..4£.1je, O,L\HOCHOMO>Ke
ce ToneplilCaT£.1 Mana nOBe3aHOCT, lil3Mef)y Bpe,L\HOCTlil 06e36ef)e/-ba lil Kpe,Q£.1THecnoc06HOCTlil
,L\Y>KHlilKa.
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y I.4l-1fbYCMal-bel-ba Kpe,[\I-1THOr pl-131-1Ka6aHKa:

npl-16aBJba O,[\roBapajyJie I-1HCTpYMeHaTe HannaTe nOTpa>KI-1Bal-ba,

npl-16aBfba O,QrOBapajyJia peanHa Cpe,[\CTBa 06e36ef)el-ba,

yroBapa jeMcTBa npaSHI-1X I-1nl-1epl-131-14KI-1Xnl-1l.4a,
SPWI-1 oCl-1rypal-be nOTpa>KI-1Bal-ba.

AKTI-1Ma nOCnOBHe nOnl-1TI-1Ke 6aHKe ,[\eepl-1HI-1CaHI-1cy I-1HCTpYMeHTI-1 06e36ef)el-ba npl-1XBaTJbI-1BI-1

3a 6aHKy no KaTeropl-1jaMa Knl-1jeHaTa. t.1HcTpYMeHTI-1 06e36ef)el-ba Koje 6aHKa y061-14ajeHo
KOPI-1CTI-1cy:

3anO>KHO npaBO Ha HenOKpeTHI-1M CTSapl-1Ma - Xl-1nOTeKa,

3anO>KHO npaBO Ha nOKpeTHI-1M CTSapl-1Ma 1-1npaBI-1Ma,

3anO>KHO npaBO Ha xapTl-1jaMa 0,[\ Bpe,[\HOCTI-1,

3anO>KHO npaBO Ha nOTpa>KI-1BaI-bI-1Ma,

HaMeHCKI-1 Op04eHI-1 ,[\en03I-1TI-1,
jeMcTBa.

t.1HcTpYMeHTI-1 06e36ef)el-ba Mopajy 61-1TI-1 npl-1nO>KeHI-1 y epOPMI-1 Koja 06e36ef)yje npaBHY

BaJbaHOCT 3a I-bI-1XOBO nOTeHl.4l-1janHo a KTI-1BI-1pal-be, a Bpe,[\HOCT I-1HCTpYMeHTa 06e36ef)el-ba

Mopa 61-1TI-1,[\oBofbHa 3a HannaTy l.4enoKynHOr nOTpa>KI-1Bal-ba 6aHKe (rna SH1-1l.4a, KaMaTa,
HaKHa,[\a I-1T,[\.).

3a spe,[\HOBal-be HeKpeTHI-1Ha 6aHKa KOPI-1CTI-1npolleHe He3aSI-1CHI-1X npOlleHI-1TeJba. npaJiel-be

Bpe,[\HoCTI-1 I-1HcTpYMeHaTa 06e36ef)el-ba SPWI-1 ce nepI-10,[\1-14HO, y 3aBI-1CHOCm 0,[\ spcTe

06e36ef)el-ba, TP>KI-1WHI-1X ycnosa 1-1 cn. Haj,[\Y>K1-1 pOK 3a nOHOBHY npOl.4eHY npl-1MJbeHOr
I-1HCTpYMeHTa y 06nl-1Ky 1-1MOBI-1He je Tpl-1 ro,[\I-1He (CTaM6eHe HenOKpeTHOCTI-1).

npl-1nl-1KOM npOlleHe Bpe,[\HOCTI-1 I-1HCTpYMeHTa 06e36ef)el-ba y 06nl-1Ky I-1MOBI-1He Y31-1Ma ce Y

0631-1P 1-1 BI-1CI-1Ha TpOWKOBa aKTI-1Bl-1pal-ba I-1HCTpYMeHTa 06e36ef)el-ba (a,[\MI-1HI-1CTpaTI-1BHI-1,
CY,[\CKI-1, nocpe,[\HI-14KI-1), Kao 1-1 MOryJiHOCT CMal-bel-ba Bpe,[\HOCTI-1 I-1HCTpYMeHTa (npI-1HY,[\Ha

npo,[\aja I-1T,[\.). 6aHKa je I-1HTepHI-1M aKTI-1Ma YTsp,[\l-1na 6nl-1>Ke Kpl-1Tepl-1jYMe 3a npOlleHY
04eKI-1BaHI-1X 1-13HOCaHannaTe peanl-13alll-1jOM I-1HCTpYMeHTa 06e36ef)el-ba (T3B. haircut).

5.2. KAMATH~ P~3~K

nOjaM u oecbuHuquja KaMamHoe pU3uKa

KaMaTHI-1 Pl-131-1Kje MOryJiHOCT HaCTaHKa HeraTI-1BHI-1X eepeKaTa Ha epl-1HaHcl-1jcKI-1 pe3ynaTaT 1-1

Kanl-1Tan 6aHKe ycne,[\ npOMeHa KaMaTHI-1X CTOna, a 6aHKa MY je 1-13nO>KeHa no OCHOBY n031-111l-1ja
Koje ce Bo,[\e y 6aHKapcKoj K1-b1-131-1.

npOMeHe KaMaTHI-1X CTona YTI-14Y Ha HeTO KaMaTHI-1 npl-1xo,[\ 6aHKe, O,[\HOCHO Ha 1-13MeHY HI-1BOa

KaMaTHI-1X npl-1xo,[\a 1-1KaMaTHI-1X pacxo,[\a. npOMeHe KaMaTHI-1X CTona YTI-14Y 1-1Ha epl-1HaHcl-1jcKI-1

pe3ynTaT 1-1eKOHOMCKy Bpe,[\HOCT 6aHKe jep ce ca npOMeHOM KaMaTHI-1X CTona Mel-bajy 1-1
ca,[\awl-be Bpe,[\HOCTI-1 6y,[\yJil-1x HOB4aHI-1X TOKosa.

y 11I-1JbY o,[\p>KaBal-ba npoepl-1Ta61-1nHOr 1-1nl-1KBI-1,[\Hor nOCnOBal-ba, 6aHKa Mepl-1 1-1npollel-byje

1-13nO>KeHOCT KaMaTHOM Pl-131-1KyKaKO 61-1 ce 3aWTI-1TI-1na 0,[\ MOryJiI-1X epnYKTyalll-1ja KaMaTHI-1X
CTona Koje 61-1ce Mome HeraTI-1SHO 0,[\pa31-1TI-1Ha epl-1HaHcl-1jcKI-1pe3ynTaT 1-1Kanl-1Tan.

/It3BOPUKaMamHoe pU3UKa u VlIecmanocm Mepelba pU3UKa

t.13BOpl-1KaMaTHor pl-131-1KaMOry 61-1TI-1:
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Hea,qeKBaTHa nom1TIiIKa KaMaTa KOjOM ce perynlilwy CBa nlilTal-ba Be3aHa 3a

YTBplj lilBa I-be, 06pa4YH lil Hannary KaMaTa, YKTbY4yjy1i1il lil epneKCIiI61i1nHOCT Koja

,Q03BOJbaBa eeplilKaCHO lil 6p30 ,QenOBal-be y cnY4ajy 3Ha4ajHliljlilx npOMeHa
npOY3pOKOBaHIiIX eKCTepHIiIM IiInlil IiIHTepHIiIM epaKTOpli1Ma,

HeYCKnaljeHocT p04He, BanYTHe lil CeKTOpCKe CTPYKTYpe KaMaTOHOCHe aKTIiIBe li1naCli1Be,

Hepe,QOBHO lil Hea.QeKBaTHO npa1iel-be lil aHanlil3a KpeTal-ba KaMaTHli1X CTona Ha Tp>KIiIWry

li1 CBIiIX eneMeHaTa KOjlil YTli14Y Ha BIiICIiIHY KaMaTHIiIX CTona Kao WTO cy pacnOnO>Kli1BIiI

HIiIBO lil CTpYKTYpa li13BOpa cpe,QCTaBa, BIiICIiIHa peepepeHTHe CTone HapO,QHe 6aHKe

Cp6li1je, KpeTal-be Hli1BOa l.\eHa lil Kypca ,QIiIHapa, Tpa>Kl-ba 3a O,QpeljeHIiIM 6aHKapCKIiIM
np0li13BO,Qli1Ma lil cn.,

Hepe,QOBHO lil Hea.QeKBaTHO npa1iel-be lil aHanlil3a KaMaTOHOCHe aKTIiIBe lil naCIiIBe Y

cMlilcny YTBpljlilBal-ba O,QroBapajy1ililx O,QHoca n03li1l.\liIja y OKBli1PY aKTIiIBe, naCIiIBe lil

BaH6li1naHCHIiIX CTaBKIiI y KOpenal.\liIjli1 ca KaMaTHIiIM CTOnaMa li1CTOnaMa HaKHa,Qa lil cn.

6aHKa BPWli1 KOHTIiIHYlilpaH lil aKTli1BaH Ha,Q30p lil KOHTpony Ha,Q KaMaTOHOCHOM aKTIi1BOM lil

naCli1BOM li1 li1CTOBpeMeHli1 Ha,q30p Ha,Q CIiICTeMOM KaMaTHIiIX CTOna li1 o6e36eljlilBal-beM

eepli1KaCHOr MexaHIiI3Ma I-bli1XOBOr nplilnaroljaBal-ba TP>Kli1WHli1MKpeTal-blilMa lil npoeplilTa6li1nHli1M

npojeKTli1Ma. CeKTOp 3a ynpaBJbal-be Pli131i1l\li1MaMeplil lil npOl.\el-byje KaMaTHli1 Plil31i1KKBapTanHO a
no nOTpe61i1 lil 4ew1ie, lil o TOMe 1i13BeWTaBa Ha,qne>KHe opraHe 6aHKe.

OCHOSHe npemnocmaSKe 3a Mepelbe, OOHOCHO npoyeHV U3nO)l{eHOCmU KaMamHOM
PU3UKV, vlUbvl.lvjyflu u npemnocmaSKe o npespeMeHUM omnnamaMa Kpeouma u
KpemalbV HeOpOl.leHUX oen03uma

3a nOTpe6e a,QeKBaTHor Mepel-ba CTeneHa 1i13nO>KeHOCTIiI KaMaTHOM Pli13Ii1Ky, CeKTOp 3a

ynpaBJbal-be PIil3li1I.\IiIMa aHanlil31i1pa HeYCKnaljeHocT KaMaTHIiIX CTona KoplilcTe1i1il cne,Qe1ie
KOMnOHeHTe 61i1naHCHe aKTli1Be lil naCIiIBe lil BaH6li1naHCHIiIX CTaBKIiI:

KaMaTOHOCHa cpe,QCTBa (Kpe,QIiITIiI, KynJbeHe .QY>KHIiI4Ke XapTli1je O,Q Bpe,QHOCTli1,

nnaCMaHli1 KO,Q,Qpyrlilx 6aHaKa lil ,Qpyrli1 KaMaTOHOCHli1 epIilHaHCli1jcKli1 li1HCTpYMeHTIiI);

KaMaTOHOCHe 06aBe3e (,Qen03Ii1TIiI 6aHaKa li1 KnliljeHaTa, li13,QaTe ,QY>KHIiI4Ke xapTlilje O,Q
Bpe,QHOCTIiI li1.Qpyre KaMaTOHOCHe 06aBe3e).

Y CKna,Qy ca CTPYKTYPOM n031i11.\IiIja y 6aHKapcKoj Kl-b1il31i1li1 nplilpO,QOM KaMaTHO OCTeJbIilBIiIX

CraBKli1, MO,Qenlilpal-be npOl.\eca Mepel-ba 1i13nO>KeHOCTIiIKaMaTHOM Plil31i1Ky 3aCHIiIBa ce Ha
cne,Qe1iIilM npernOCTaBKaMa:

nO,Qal\li1 cy ,QocrynHli1 npaBOBpeMeHO lil y O,QroBapajy1ioj epOpMli1

eplilHaHcliljcKIiI li1HCTpYMeHTIiI li1CKa3aHIiI cy no Kl-blilroBO,QCTBeHoj Bpe,QHOCTli1

KaMaTHO OCeTJbIilBe n031i11.\IiIje 61i1JlaHCa pacnopeljeHe cy npeMa KpliITepliljYMY ,Qocne1ia
y HajMal-be ce,QaM BpeMeHCKli1X cerMeHaTa

IiIHCTpYMeHTli1 ca epli1KCHOMKaMaTHOM CTonOM pacnopeljyjy ce npeMa npeOCTanOM poKy
,Qocne1ia

IiIHCTpYMeHTIiI ca npOMeHJbli1BOM KaMaTHOM CTonOM pacnopeljyjy ce npeMa npeOCTanOM

POKY,QO npOMeHe KaMaTHe CTone, O,QHOCHOnpeMa yroBopeHOM ,Qocne1iy, C 0631i1pOM .Qa

,QIiIHaMli1Ka YCKnaljli1Bal-ba npOMeHJbIilBIiIX KaMaTHIiIX CTona Hlilje YHanpe,Q n03HaTa jep
3aBli1CIiI O,Q,Qli1HaMli1KenpOMeHe peepepeHTHli1X CTona 3a Koje je Be3aHa

n031i1l\li1je y CTpaHIiIM BaJlYTaMa npepa4YHaBajy ce y ,Qli1Hape no cpe,Ql-beM Kypcy
Hap0.QHe 6aHKe Cp6li1je

n031i1l\li1je ca yrpaljeHli1M Onl\li1jaMa pacnopeljyjy ce npeMa yroBopeHoM ,QaryMY ,Qocne1ia

npojeKI.\li1ja HOB4aHIiIX TOKOBa BPWIiI ce 6e3 YKTbY4li1Bal-ba eepeKaTa eBeHryanHli1X
npeBpeMeHli1X ornnaTa Kpe,Qli1Ta IiInlil nOBna4el-ba ,Qen03li1Ta

n031i1l\li1je 6e3 yroBopeHe P04HOCTIiI YKTbY4yjy ce Y BpeMeHCKli1 cerMeHT ca HajKpa1iIilM
pOKOM ,Qocne1ia.
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npemOCTaBKe CY ,[leepVlHVlcaHe Ha OCHOBY YBa>KaBal-ba peanHor VI VlCTopVljcKor KpeTal-ba VI
CTal-ba cne,[lenVlX 3Hal.lajHVlx napaMeTapa:

CTPYKTYpe n03V14V1ja Y 5aHKapcKoj Kl-bVl3V1Y KOjOj ,[lOMVlHVlpajy je,[lHOCTaBHVI cPVlHaHcVljcKVI
VlHCTPYMeHTVI (yrnaBHoM Kpe,[lVlTVI VI,[len03V1TVI),

06V1Ma KaMaTOHOCHe aKTVlBe VI naCVlBe Y3 ,[lOMVlHa4V1jy KaMaTOHOCHe aKTVlBe,

penaTVlBHO Manor Y,[lena n03V14V1ja Y ,[leBVl3aMa Y YKynHoM 6V1naHCY 5aHKe,

penaTlI1BHO Manor Y,[lena npeBpeMeHVlX omnaTa Kpe,[lVlTa VI nOBnal.lel-ba ,[len03V1Ta.

5.3. P~3~K n~KB~,QHOCT~

nojaM u oecbuHuquja pU3uKa nUK8uOHocmu

PVl3V1KnVlKBVI,[lHOCTVI je MoryliHOCT HaCTaHKa Heranl1BHVlX ecPeKaTa Ha cPVlHaHcVljcKVI pe3ymaT VI

KanVlTan 5aHKe ycne,[l Hecnoc06HOCTVI 5aHKe ,[la VlcnYl-baBa cBoje ,[lOcnene 06aBe3e.

5aHKa CBOjOM VlMOBVlHOM VI 06aBe3aMa ynpaBJba Ha Hal.lVlH KOjVl oMoryliaBa ,[la y CBaKOM

TpeHYTKY VlcnYHVI cBoje ,[lOcnene 06aBe3e (nVlKBVI,[lHOCT) VI ,[la TpajHo VlcnYl-baBa CBe cBoje

06aBe3e (conBeHTHOCT).

H380PU HacmaHKa pU3UKa nUK8UOHocmu u VlIecmanocm Mepefba pU3UKa

lt13BOpVl HaCTaHKa pVl3V1KanVlKBVI,[lHOCTVI MOry 6V1TVI:

nOBnal.lel-be nocTOjeliVlx Vl3Bopa cPVlHaHCVlpal-ba, O,[lHOCHO HeMorynHocTVI npVl6aBJbal-ba

HOBVlX Vl3Bopa cPVlHaHCVlpal-ba,

OTe>KaHOr npeTBapal-ba VlMOBVlHe y nVlKBVI,[lHa Cpe,[lCTBa 360r nopeMenaja Ha TP>KVlWTY,

HeCTa6V1nHOCT VI Hea,[leKBaTHa ,[lVlBepCVlcPVlKOBaHOCT Vl3Bopa epVlHaHCVlpal-ba

HeKOHTVlHYVlpaHO VI Hea,[leKBaTHO nnaHVlpal-be npVlnVlBa VI O,[lnVlBa HOBl.IaHVlX Cpe,[lCTaBa no

noje,[lVlHVlM BanYTaMa VI cn.

HallUH npafJefba 3HallajHux napaMemapa nUK8UOHocmu

lt13BPWHVI 0,Q60p 5aHKe ,QHeBHO npaTVI YCKnaf)eHocT nOCnOBal-ba 5aHKe ca ycnoCTaBJbeHVlM

nVlMVlTVlMa 3a ynpaBJbal-be PVl3V1KOMnVlKBVI,[lHOCTVI, O,[lHOCHO nOKa3aTeJbeM nVlKBVI,[lHOCTVI.

CeKTOp 3a ynpaBJbal-be Cpe,[lCTBVlMa VI nVlKBVI,QHOwliy 5aHKe nnaHVlpa VI npaTVI npVlnVlBe VI
O,[lnVlBe cpe,QCTaBa no BanYTaMa 3Hal.lajHVlM 3a nVlKBVI,[lHOCT 5aHKe ,[lHeBHO, He,[leJbHO, MeCel.lHO

VI Ha ,[ly>t<VI POK, Ha OCHOBY nO,[laTaKa ,[lOCTaBJbeHVlX O,[l CTpaHe Ha,[lne)f(HVlX ceKTopa,

carne,[laBajyliVl cne,[lene nO,[laTKe:

nperne,[l,[lOcnena Kpe,[lVlTa 0,[l06peHVlX KnVljeHTVlMa,

nperne,[l ,[lOcnena ,[laTVlX VIY3emx ,[len03V1Ta O,[l ,[lpyrVlx 6aHaKa,

nperne,[l ,[lOcnena xapTVlja O,[l Bpe,[lHOCTVI,

nperne,[l 0p0l.leHVlX ,[lVlHapCKVlx VI,[\eBVl3HVlx Cpe,[lCTaBa KnVljeHaTa 5aHKe,

P0l.lHY CTPYKTYPY 0p0l.leHVlX ,[len03V1Ta KnVljeHaTa 5aHKe,

nperne,[l nOTeH4V1janHVlx aHra>KOBal-ba 5aHKe no OCHOBY 0,[l06peHVlX Kpe,[lVlTa,

nperne,[l nOTeH4V1janHVlx 06aBe3a 5aHKe no OCHOBY BaH6V1naHCHe eBVI,[leH4V1je (,[laT VI aBanVl

VI,[laTe rapaH4V1je),

CTal-be VI,[lVlHaMVlKY npOMeHa y BanYTaMa Koje MOry 3Hal.lajHo YTVl4aTVI Ha l-beHY nVlKBVI,[lHOCT.
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CeKTOp 3a ynpaBfbal-be Cpe,QCTBliIMa lil IllilKBliI,QHOwny 6aHKe KOHTliIHYlilpaHO npaTliI KpeTal-be

,Qen031i1Ta no BliIf]el-bY lil OpOyeHliIX ,Qen031i1Ta, lil liIH1iI41i1paYCKI1af]liIBal-be nplilIllilBa lil O,QIllilBa

cpe,QCTaBa, y 41i1fbY O,Qp>KaBal-ba OnTliIMaIlHe IllilKBliI,QHOCTliI lil npoq)lilTa61i1IlHOCTliI.

CeKTOp 3a nOCIlOBe ca nplilBpe,QOM, CeKTOp 3a nOCIlOBe ca CTaHOBHliIwTBOM, CeKTOp 3a nIlaTHe

KapT1iI4e lil CeKTOp 3a ynpaBfbal-be P1il31i141i1ManpaTe ype,QHOCT 1iI3MliIpel-ba 06aBe3a KI1li1jeHaTa, y

41i1fbY CnpeyaBal-ba noropwal-ba KBaIllilTeTa Kpe,QliITHor nopTC:poIllilja lil yrp0>KaBal-ba 1iI3BOpa
IllilKBliI,QHOCTliI 6aHKe.

Hal.lUH Mepelba u npoueHe U3nOJKeHOCmUPU3UKYnUK6UOHocmu

P1iI31i1KIllilKBliI,QHOCTliI 5aHKa Meplil lil npo4el-byje:

1iI3paYYHaBal-beM nOKa3aTefba IllilKBliI,QHOCTliI ,Qee:plilHliIcaHor peryIlaTliIBoM H6C,

1iI3paYYHaBal-beM Io1HTepHliIXnOKa3aTefba IllilKBliI,QHOCTliI

npanel-beM HeTO TOKOBa roroBliIHe,

YTBpf]liIBal-beM liIH,QliIKaTopa IllilKBliI,QHOCTliI lil liIH,QliIKaTopa paHor yno30pel-ba nopaCTa
1iI3IlO>KeHOCTliIP1il31i1KyIl lilKBliI,QHOCTliI,

gap aHaIl1il30M,

aHaIl1il30M CTpec C4eHaplilja.

5.4. OnEPAT14BH14 P14314K

nojaM u oecPUHuuuja onepamU6Hoa pU3UKa

OnepaTliIBHliI P1il31i1Kje P1il31i1KO,Q Moryner HaCTaHKa HeraTliIBHliIX ee:peKaTa Ha e:plilHaHcliIjcKliI

pe3YIlTaT lil KanlilTaIl 5aHKe YCIle,Q nponYCTa (HeHaMepHlIIX 101HaMepHlIIX) y Pa.Qy 3anOCIleHlIIX,

HeO,QrOBapajynlllx YHYTpawl-blllx npo4e,Qypa 101 npo4eca, Hea,QeKBaTHor ynpaBfbal-ba

Io1He:popMa41110HlIIMIII ,QpyrlllM ClIICTeMlIIMa y 5aH4111, Kao III YCIle,Q Hacrynal-ba Henpe,QBlII,QlIIBlIIX

eKCTepHIo1X,Qoraf]aja.

OnepaTlIIBHliI P1il31i1KYKfbyyyje 101:

• npaBHlII Plo13111KKOjlll npe,QCTaBfba P1ll31i1KMorynHocTliI HaCTaHKa HeraTlIIBHlIIX ee:peKaTa Ha

e:plllHaHcliIjcKliI pe3ynTaT 101KanlilTaIl 5aHKe no OCHOBYCY,QCKlIIXlIIIlIo1BaHCY,QCKIo1XnocrynaKa

y Be31i1ca nOCIlOBal-beM 5aHKe

• p1ll31i1KeKOjlo1HacTajy no OCHOBY YBof]el-ba HOBliIX np01il3BO,Qa lIIIlIo1YCIlyra, YKfbyyyjynlil 101
HOBe aKTlIIBHOCTIo1y Be3111C np04eClIIMa III ClIICTeMliIMa 5aHKe

• p1il3111KeKOjlll HacTajy no OCHOBY aKTliIBHOCTlII y Be3111C l-beHlIIM nOCIlOBal-beM Koje je

nOBeplllna TpeneM Il1ll4Y, a Koje Te aKTlIIBHOCTlII 06aBfba Kao CBOjy npeTe>KHY ,QeIlaTHOCT

(aKTlIIBHOCTlII Koje 5aH4111 oMorynaBajy 06aBfbal-be nocnOBa 1iI3 ,QeIloKpyra nOCIlOBal-ba

5aHKe, a Ha6aBKa po6e 101CTaH,Qap,Q1II30BaHlIIX YCIlyra Kao WTO cy YCIlyre y Be3101C

KOplllWnel-beM Ten eKOMYH101Ka4111ja, ycnyre ornaWaBal-ba, YCIlyre YlIIWnel-ba, YCIlyre
lIICnlllTlIIBal-ba Tp>KLt1WTaIII cn. He npe,QCTaBfbajy TaKBe aKTLt1BHOCTlII).

Ooa6paHU npucmyn 3a Mepelbe KanumanHoa 3axme6a 3a onepamU6HU PU3UK

3a 1iI3paYYHaBal-be Kan Lt1TaIlHOr 3aXTeBa 3a nOKpLt1ne onepaTliIBHor p1ll3111Ka, 5aHKa ce

onpe,QeIllllIla 3a nplllMeHY nplo1cryna OCHOBHor lIIH,QlIIKaropa.

6AHKA nOWTAHCKA WTE,Q140H14'-'A, A.,Q., 6EOrPA,Q
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